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Shanghai To-day and 
To-morrow. 


During the past week the reports 
from the North, especially those relat- 
ing to Shanghai, have not been very 
reassuring and apparently the British 
Government as well as other foreign 
powers are beginning to take a serious 
view of the whole situation. Shang- 
hai can be reckoned as the acid test 
in regard to future trade possibilities 
and it is felt that by now with a stable 
administration conditions in that city 
should be getting nearer to normal, 
but normalcy, judging from _ reports 
is definitely less near than was an- 
ticipated from earlier reports. 

The optimism so generally expressed 
in the earlier days following the oc- 
cupation of Shanghai was based large- 
ly on the assumption that trade ‘be- 
ing essential to the well-being of the 
Chinese people, the Communists would 
be as ready as any other people under 
similar circumstances to institute fair 
even if rigorously controlled, opportu- 
nities to carry on trade. The s‘tuation 
has not changed in this respect, 
though optimism may have become 
somewhat less flamboyant and more 
in accordance with experience. 

The situation is indeed confusing 
and complicated. Not only is the 
closure of ports by the Kuomintang 
preventing trading.< facilities but the 
attitude of the Communists towards 
foreign trade is somewhat obscure al- 


though sooner or later a reasonable 
in and outflow of goods must take 
place. In the meantime merchants 
cannot even contact a _ responsibije 


group with whom they can negotiate 
nor can they ignore the possible con- 
sequences of the closure. They are 
therefore, in the unhappy position at 
the moment of lamenting the action 
of a recognised government detrimen- 
tal to their well-being while deploring 
the impossibility of trading with a 
group whose attitude can only be con- 
jectured. 

Shanghai is not and never has been 
an easy economic problem. Bitter 
complaints of discrimination and mis- 
management were heard when the 
Nationalists were in command, and 
during a complete reversal of manage- 
ment and personnel to a totally dif- 
ferent political point of view compli- 
cations and misunderstandings are 
bound to arise while at such _ times 
the foreigners following traditional 
lines, are almost certain to come un- 
der fire. It is only to be hoped that 
this tendency to vilify those who, 


after all, ask nothing more than trade 
facilities beneficial to both parties, 
will not be allowed to develop into 
active hostility, 

_ It is perhaps as well to recall dur- 
ing this period of uncertain waiting 
some of the difficulties foreigners have 
experenced in this part of the world 
before, which have always straighten- 
ed themselves out eventually. It is 
also pleasant to learn that other cities 


under Communist rule are not ex- 
per.encing the same _ difficulties as 
Shanghai. For instance, reports from 


Hankow are most reassuring. Life in 
that city under military control—and 
incidentally, no word of criticism has 
been voiced against the Communist 
troops,—is normal, and _ business and 
educational institutions continue as 
before not only without molestation or 
hindrance, but even with friendly sup- 
port and real co-operation. This and 
similar reports from other cities coun- 
teract to a certain extent the unhappy 
experience through which Shanghai 
is passing, and give confidence—a lit- 
tle timid perhaps—that eventually 
some method of co-operative living 
will become possible in that still great 
metropolis which for so many genera- 
tions was the world’s outstanding ex- 


ample of internationalism in _ its 
broadest and most tolerant form. 
Japan’s Trade Treaties 
Lad by the US$80,000,000 trade 


treaty concluded between SCAP and 
the Korean Government on April 25 
negotiations fer opening trade are now 
conducted with Pakistan, France. Tur- 
key and Centra) and South American 
countries, as well as with Western 
Germany. In addition, there is a pend- 
ing trade treaty with Burma amount- 
ing to $46,000,000, although it has not 
yet been signed on account of the civ:] 
strife in that country. Negotiations 
are now going on with the Sterling 
countries to increase the amount of 


the trade agreement to $300,000,000 
from July onward. If these negotia- 
tions come to fruition, trade treaty 


bridges will be successfully spanned 
between the major trading countries 
and Japan, with the exception of the 
United States, Canada and Hongkong. 
Treaty trade, therefore, promises to 
play an imovortant role in enabling 
Japan to reach her $600.600,000 export 
goal for this year. 

The recent various payment and 
trade agreements concluded between 
two or more countries are a pheno- 
menon generally witnessed in the post- 
war world suffering from a dearth of 


dollars and are intended to promote 
trade among the nations of the world 
by avoiding, as much as possible, set- 
tlement of trade balances in dollars 
and to maintain equilibrium between 
imports and exports. The origin of 
these trade agreements may be traced 
back to the Exchange Settlement 
Agreement concluded between Switzer-: 
land and Hungary in 1931. In the 
postwar period the Benelux Agreement 
concluded in December 1945 between 
the Netherlands, Belgium and Luxem-: 
bourg was the first of its kind. Today 
a network of similar trade agreements 
covers a large number of countries 
with Sweden as the pivot and serves 
as important arteries for exchange of 
goods. These payment and_ trade 
treaties are concluded to meet the 
special needs of each of the treaty 
countries. The terms and conditions 
of the agreements vary in each case, 
Among the existing trade agreements 
concluded fcr Japan the following may 
be cited, which cover practically all 
the majcr trade countries, with the ex- 
ception of the United States. These 
agreements act as a driving force for 
Japan’s exports. 

In the existing payment agreements 
there are three kinds, namely, cash 
payment in Sterling, Dollar Open, Ac- 
count and Dollar Oven Account with 
Exclusive Clause. 

All transactions with the Sterling 
areas under this agreement are settled 
in pound sterling currency which is al- 
lowed to be used for payments between 
Japan and the treaty countries, butt 
sterling currency is only convertible 
into U.S. dellars at the end of June and 
December ef each year and at times 
specially deemed necessary by SCAP. 
The signatories to the agreement com- 
prise Britain, her colonies, excluding 
Hongkong. India, Australia, New Zea- 
land. Pakistan, Ceylon, the Union of 
Scuth Africa and Burma 

The Dollar Open Account, instead 
of settling each individual transaction 
in cash, calls for the creation of cur. 
rent accounts by the signatories in 
banks designated by SCAP for settile- 
ment cf trade balances in U.S. Dollars 
either every four months or  semi- 
annually as may be provided for in the 
agreement, so that trade balances may 
be accounted for the SCAP Trade Ac: 
count. This agreement is concluded be- 
tween Japan on one hand and France, 
her celonies. Siam, China and Hong-- 
kong. 

Under the Dollar 
with exclusive clause 
of the -:gnatories to 
ment, are permitted to 


Open Account 
system none 


the agree. 
emvlov the 
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dollar payments received from one of 
the signatories for payment to any 
other signatory but for settlement of 
accounts with the signatory who had 
paid. dollars. This agreement is con- 
Cluded between Japan and Egypt, Hel- 
land and the Indonesian Republic for 
‘settlement of trade balances. Settle- 
ment with Egypt is made semi-annual- 
ly, with Holland every four months 
and with the Indonesian Republic every 
three months. Limits on trade bal- 
ances have now been removed, and the 
dollar under the agreement has now 
become free, that is to say, the dollar 
currency can be diverted for payment 
to any one of the signatories. 

All these payment agreements may 

‘be terminated after a lapse of a cer- 
tain period of time after the date on 
which one of the contracting parties 
Shall have served notice of revocation 
of the agreement, or upon the conclusion 
of a peace tréaty with Japan. Any 
trade balance remaining upon the in- 
validation of the agreement are to be 
settled in U.S. currency. 
_ Trade agreements with Japan are 
intended to promote trade between the 
slgnatories by stipulating trade items 
aad the total amount of trade. A table 
of countries with whom trade agree- 
ments have been concluded with Japan, 
the estimated aggregate of which 
amounts to $230,000,000, follows: 


Treaty Countries 
Sterling Bloc Countries 
iam: 
Holland 
Sweden 


and Indonesia 


Cree Cn acer ae ry 


How much trade agreements help 
promote trade may be seen from the 
fact that in the latter half of last year. 
when trade agreements with various 
countries began to be concluded, 
Japan’s exports were boosted to the 
amount of $180,000,000 despite the fact 
that in the first half of the same year 
her exports reached only $77,000,000. 


The trade items and the total 
amount of trade specfied in each of 
the agreements merely show that the 
minimum amount of trade in no way 
restrict free trade between the signa- 
tories. However, owing to the shortage 
of the dollar in each country in most 
cases the actual amount of trade done 
between the signatories is liable to be 
less than the amount specified in the 
agreement. For instance, since the be 
ginning of this year Malaya has sus- 
pended all imports from Japan, while 


‘India has been placing strict limits on 


the import of textile goods from Japan 
by suspending O.G.L. (Open General 
License) since the end of March. The 
only solution to this problem seems to 
be to increase Japan’s imports from 
these countries. The Indian finance 
Vice Minister who visited Japan at the 
end of April stated that India was 
prepared to relax her restrictions on 
imports from Japan if Japan increased 
her tmports from India. 


Exports Imports Total 
110,000,000 110,000,000 220,000,000 
30,000,000 30,000,000 60,000,000 
64,000,000 25,000,000 89,000,000 
5,000,000 —_7,000,000 12,000,000 


Economic Problems of Japan 


(By a Japanese 


_ The directive to enforce the Nine- 
Point Economic Principle and M.nister 
Bodge’s arrival in Japan represent the 
Allied Powers’ determined attitude 
foward Japanese inflation to halt 1 
forever. As to the time and method 
of effecting this purpose, however, 
there have been diverse opinions. The 
Economic Rehabilitation Planning Com- 
mittee projected that final stabilisation 
be attained in 1950. In the meantime, 
the committea planned to extend ne- 
cessary funds to the basic departments 
of the rehabilitation program and as- 
sumed a standpoint to overlook a 
slight progress of inflation which 
might be occasioned until var‘ous de- 
formities remaining in the price struc- 
ture, the financing of enterprises, the 
elzvation of operating efficiency and 
other fields of economic activities were 
gradually rectified. 

But recent circumstances have final- 
ly put an end to the above anti-infla- 


tion measures. With the compilation 
of the 1949 budget as the turning 
point, the first steo has been taken 


toward the shrinkage of inflation in 
establishing and maintaining the single 
general exchange rate. To attain this 
object, a radical reform will be carried 
out in all financial phases. 

The first point of this reform aims 
at enforcing the consolidated budget 
balanced throughout the central and 
provincial finance. The second point is 
to transfer the handling of industrial 


Correspondent) 


funds from the Reconstruction Finance 
Bank to city banks in order to prevent 
such indiscretion as is liable to accom- 
pany the Government loans. The third 
point intends to establish the foreign 
aid counterpart fund as is done in 
some European countries for: the pur- 
pose of indicating the unfavorable 
balance in international income and 
expenditure and the foreign aid to 
cover such deficits. 

For the moment, the payment of im- 
port subsidy and subsidy to adjust the 
domestic vrice of basic materials will 
be acknowledged to maintain the pre- 
sent price level, and, as the rationali- 
sation of enterprise goes on, such a 
policy will be adopted as will reduce 
subsidies without increasing prices. 
All in all, the future tendency will 
move toward checking the rise of 
living standard and directing the in- 
creased production to the development 
of export and accumulation of capital. 

According to the mew financial pol- 
iex, this capital accumulation is 
not expected from inflation, but from 
the amortisation of national bonds by 
the counterpart fund which will en- 
able the city banks to increase fund 
and extend it to irdustries. The in- 
creased burden of import subsidy re- 
sulting from the ebove loans of indus- 
trial fund will be met by the forcible 
collection of taxes, 

Therefore, if this policy is carried 
out the monetary stringency in indus- 
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trial circles will be more alleviated 
than expected at first. In this respect, 
the policy comes close to the idea en- 
tertained by the Economic Rehabilita- 
tion Planning Committee of the Jap- 
anese Government, but on the other 
hand it insists on the enforcement of 
tax levy and retrenchment of consump- 
tion in order to stamp out inflation. 

The above policy of economic sta- 
bilisation is reasonable and consistent, 
and will eventually help promote the 
economic recovery of Japan. However, 
it has some points. to be solved in 
future. At present, Japanese economy 
has many abnormalities. Therefore, 
if the nominal profit and cost alone 
are discussed on such deformed base, 
this question will naturally come up 
from the viewpoint of national econo- 
my whether there will not be pro- 
babilities that those industries which 
ought to survive will collapse, where- 
as those which ought to be extinct will © 
continue existence. 

Since the city banks will become 
the chief source of industrial funds in 
future, the bankers and industrial peo. 
ple will have heavier responsibilities, 
which will prevent the funds from be- 
ing lavished. On the other hand, how- 
ever, if. the financial circles are 
still imbued with commercialism and 
lacking in willingness and experience 
to handle industrial funds, they will 
fly to high interest, with the result 
that there will be an acute shortage 
of funds. 


Viewed in this light, it will be neces- 
sary to strengthen the credit control. 
As stated in the recent economic white 
paper, the key point of Japan’s econo- 
mic policy will be to sustain a reason- 
able purchasing power for those in- 
dustries which are necessary to the 
economic recovery. Originally, Japan- 
nese economy is in a belated stage of 
development, and the dependence of 
industries, especially heavy industries, 
on Government purchases has been 
rather high due to the narrowness, of 
the domestic market. But in the 
present budget the Government invest- 
ments in railways, communications -and 
public works are cut with a broad mar- 
gin, whereby industrial production is 
seriously affected. Rolling stock, com- 
municat.ons machinery and civil- 
engineering are now’ confronted with 
retrenchment of operation. Therefore 
it has become necessary to examine 
the significance of public investments 
in such a belated country as Japan. 


Further, it is feared that the ration- 
alisation of enterorise promoted in 
in the course of stabilisation w.ll de 
viate from the true rationalisation 
which ought to comprise the improve- 
ment and modernisation of equipment, 
and as a result of general fund short- 
age will tend to the’ elimination of 
feeble enterprises and a big slash in 
the volume of employment. If measures 
for unemployment, medium and small 
enterprises and agriculture fail, social 
and political reactions will be so 
powerful that the foundation of the 
economic policy will be undermined, 
even though the policy itself is reason- 
able. In the worst case, there are pro- 
babilities that the postwar political 
democracy will reverse its course. 
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_ Despite the aforementioned perils, 
it is absolutely necessary to put an 
end to inflation. Moreover. in view of 
the economic recovery of Europe and 
the economic situation of the world. 
there is now no room for any delay in 
implementing measures to stamp out 
inflation. On the contrary, positive 
steps must taken to minimize the 
above perils. 

The next question that will come 
up in future is the long-range balanc- 
ing of Japanese economy. The produc- 
tion of Japanese mining and manufac- 
turing industry has, indeed, reached 
60 per cent of the 1930-34 level, but 
only accounted for 40-50 per cent of 
the figures for 1937-38. If it is con- 
sidered that the industry of most 
of the European countries stands on 
a level 20 per cent higher than that 
of 1937-38 and the industry of West 
Germany which made the tardiest 
progress has suddenly increased pro- 
duct.on due to the currency reform 
and is even restored to 80 ver cent 
level of the same period, it can be 
said that the Japanese industry has 
.a long course to cover before it is fully 
restored. 


_ While the consumption of food, 
lighting, heating and other household 
necessities is restored to 80-90 per 
cent of the prewar standard, the pro- 
duction of durable consumer goods 
like clothing and dwellings has de- 
creased to only 10-20 per cent of the 
prewar level. Under such austere 

ving, the qualitative improvement of 
labor productivity could hardly be 
hoped for, in the long-range sense that 
the health of workers and their 
.families, their ability, knowledge, cul- 
ture and morale will be elevated, 
even though labor can be made pro- 
ductive temporarily. As mentioned in 
the conclusion of the economic white 
paper, it may be possible to elevate the 
living standard step by step after 
self-sufficiency is established, but 
opulent consumption cannot be ex- 
pected, because increased production 
will for the moment be mostly appro- 
priated to capital accumulation and 
promotion of export. This implies that 
a high production level must be attain- 
‘ed under a low living standard. 


To promote the economic develop- 
ment of such society and maintain the 
long-range balance of economy, it is 
very important to enhance labor pro- 
ductivity by restricting unproductive 
consumption, bring about greater re- 
sults with smaller consumption and 
mitigate social impact by equalizing 
burdens as much as possible. 

On the other hand, effort must be 
made to provide as much fund as pos- 
sible from the meagre budget for the 
promotion of educational, scientific 
and technological researches, so that 
the standard of the public in general 
may be levelled up. 


It is feared that the enforcement of 
‘the economic stabilisation policy and 
the life of austerity and  privation 
would combine to cut the domestic 
purchasing power and accentuate un- 
employment. The only means to over- 
come this contradiction is to pro- 


mote foreign trade. . ‘ 
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Economic Reports from the Philippines 


REPORTS FROM MANILA 


A bill to repeal the President’s emer- 
gency powers in the Republic of the 
Philippines was passed by the Senate on 
first reading, May 11. If enacted, the bill 
would remove the principal legal basis 
for export controls recently extended by 
Executive order. Among other bills pass- 
ed by the Congress before its adjourn- 
ment on May 19 were measures to re- 
gulate the practice of civil engineering, 
architecture, chemistry, and dentistry, a 
bill increasing the specific tax on ciga- 
rettes, and q measure extending the time 
for reconstruction of corporate records, 
It was expected that bills extending im- 
port controls for 3 years and fixing con- 
ditions under which petroleum resources 
might be developed would also be passed. 
There was no evidence that the social- 
security measure would receive favorable 
action, nor had’ congressiohal action been 


taken prior to May 16 on the resolution . 


EASE ES SS EE 


If the stabilized economy contracts 
the inflationary earnings of the nation, 
minimizes the scove of financial expen- 
ditures and industrial investments and 
halts’ the rise of actual wages of work- 
ers, the increased products would have 
no better outlet than the overseas mar- 
ket. This is the course that Japanes> 
economy will have to take for self- 
sufficiency. 

The most important 
whether foreign markets are ready 
enough to digest Japanese goods. 
Otherwise, the Japanese production 
would be pegged at a low level, due 
to the diminution of purchasing power 
both at home and abroad. If overseas 
markets are restricted Japan would 
concentrate its effort on minimizing 
imports by developing domestic resour- 
ces. 

Another important problem is the 
amelioration of trading conditions and 
terms which were exceedingly unfav- 
orable after the war. For this pur- 
pose, it is absolutely necesary to raise 
the dollar price of export goods and 
decrease the dollar price of import 
commodities and enlarge the spheré of 
Japanese activities in such service 
fields attendant on trade as ocean 
transportation, marine insurance and 
other mercantile business, 

For instance, most of the overseas 
markets for Japanese machinery which 
will play an imovortant role in the 
future export lie in such countries 
as have a low level of technology, so 
that it would be impossible to boost 
the export of mechanical goods with- 
out dispatching or stationing Japanese 
technicians in those countries. 

The improvement of various inter- 
national conditions as related to Japa- 
nese economy will call for great at- 
tention in future, so much so that it 
is hoped that the Japanese people will 
be relieved of a great many restric- 
tions now imposed upon their inter- 
national activities. To attain this ob- 
ject, the conclusion of a peace treaty 
is looked forward to with great ex- 
pectation. 


question is 


proposed in the Senate for substantial 
changes in the trade agreement with the 
United States. 

The National Economic Council has 
recommended to the President amend- 
ment of the Flag Materials Law to res- 
trict preference in Government bids to 
natural-born Filipino citizens, but the 
Council rejected a proposal to reduce 
the proportion of Philippine capital re- 
quired for preference from 75 to 60 
percent, : 

Recent large fires in Cebu caused 
considerable damage to housing. Fre- 
quent major fires in city areas and in 
surplus property depots constitute 
major draw-backs to reconstruction 
efforts. The temporary nature of early 
postwar construction and inadequate 
fire-fighting facilities are cited as prin- 
cipal causes of spreading fires. 

The food-supply situation continues 
favourable; rice prices remain steady 
and prospects for supplemental arrivals 
of foreign rice continued good. -Plans 
have been announced for the establish-° 
ment of rice and corn seed farms in the 
hope of increasing crop yields within 
the next few years. 

A survey of financial requirements 
of abaca planters in Davao was recent- 
ly completed, and a similar investiga- 
tion is to be made in southern Luzon 
abaca areas. With the, granting of 
loans, it is hoped to revive the now 
waning abaca industry. ; é 

Exports of copra in the first 4 months 
of 1949 totalled 145,300 long tons, a 
decline of over 40 percent from ship- 
ments in the same period last year re- 
flecting the mort abundant fat- and oil- 
supply situation. 

Philippine mineral output in the 12- 
month period ended April 15 was 
valued at 33,000,000 pesos, according 
to the Bureau of Mines. April produc- 
tion of gold was over 1,500,000 pesos at 
the legal price, and shipments of cop-' 
per and chrome combined were valued 
at 1,000,000 pesos. 

The National Development Co. has 
announced qa 5-year development pro- 
gram for the Government’s coal mines 
in Malangas, Mindanao, and the Gov- 
ernment is considering a proposal to 
promote the rehabilitation of dormant 
gold mines by purchasing bullion at a 
mremium. A syndicate of American 
and Filipino interests is reported to 
have asked the Government to guaran-, 
tee labor peace for 3 years as. q con- 
dition of large-scale investment in min- 
ine ventures. 

The Philippine Secretary of Com- 
merce anid Industry has recommended 
that Government restrictions affecting 
the entry and departure of temporary 
visitors be relaxed in order to encour- 
age the country’s tourist trade. 


Financial Conditions 

The only notable change in the pub- 
lished assets of the Central Bank of 
the Philippines as of April 30 compared 
with the previous month, was an in- 
crease of some US$7,500,000 in the In- 
ternational Reserve.. This resulted 
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from a heavy inflow of United States 
Government funds, not from an excess 
of exports over imports. 


Prior toe this year the Bureau of 
Banking published weekly a financial 
summary of the reports of Manila 
banks. These reports now will be 
compiled from time to time by the De- 
partment of Economic Research of the 
Central Bank. The first set of statis- 
tics released follows: 


December 31, 1948 
January 31, 1949 
February 28, 1949 
March, SE C194 Ore eee, <e ccdate, we 
April 30, 1949 .. Snagit 


The amount P291,000,000 Cash on 
December 31, 1948, includes legal re- 
serves held in the vaults of the banks, 
which since January 3 have been de- 
posited with the Central Bank. 

Deposits show a downward trend 
since January, resulting in a gradual 
tightening of money. The reduction in 
Domestic Credits indicates a contrac- 
tion of business activity. 

On the recommendation of the Na- 
tional Economic Council, the Cabinet 
has authorized the Central Bank to re- 
lease to the Rehabilitation Finance 
Corporation P35,000,000, a part of the 
P200,000,000 fund set aside to speed up 
the implementation of the nation’s pro- 
gram for industrial and agricultural 
development. It is understood that this 
initial allocation will be used for pro- 
jects in top-priority industries. 

The Central Bank continues to sell 
dollars to the commercial banks at 
P201.00 for telegraphic transfers and 
P200.95 for checks. 

The banks are permitted to operate 
within the following rates: 


Selling Buying 
U.S. Dollars, T.T. 
over $500.00 ... P201.50  P200.50 
U.S. Dollars Demand 
over $500.00 ... P201.375 P200.375 
U.S. Dollars, T.T. 
& Demand un- 
der $500.00 P202.00 P200.00 
The banks generally are currently 


quoing for prime bus-ness telegraphic 
transfers P201.25 selling and P200.75 


buying. 
Exports in April 


Exports for the month of April, 
amounting to 232,985 tons, continued to 
show a steady increase over previous 
months of the year and a decided in- 
crease Over the same month last year, 
which registered 155,777 tons. 

Exports of the more important com- 
modities during the month, as compar- 
ed with the same month last year, 
were: 


April, 1949 April, 1948 
Alcohol 80 tons _ 
Coconut, 
desiccated 6,102 ,, 8,292 tons 
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April 1949 April 1948 
Coconut oil 3,951  ,, 1 726i 9 
Concentrates, 
copper 2,049 =, _— 
Concentrates, 
gold 2e0ina.: 193 ; 
Copra AOE ly Games 53,450 é 
Copra_ cake 
& meal G542 5)" 5 4,391 ° 5; 
Embroideries alate 106" “3; 
Empty drums, 
cylinders 25305 246 
Fresh fruits 324° 55 al 
Domestic 
Credits, 
Loans, Over- , 
drafts, Dis- Deposit 
counts and Liability of (In thou- 
Liabilities on banks sub- sand of 
Acceptances ject to check yew 
as 
P515,000 P607,000 P291,000 
546,000 617,000 122,000 
548,000 589,000 100,000 
hel 534,000 559,000 84,000 
te 507,000 575,000 77,000 
April 1949 April 1948 
Furniture, 
rattan Shien aes Ssh) ; 
Gums, copal oo) CS iss 
Hemp 43,926 bales 176,523 bales 
Household 
gaods. 186 tons 130 tons 
Junk, metal 2,430 ,, 7,452 4, 
Kapok 24 if edenee 
Logs 456,121 board 906,284 board 
feet feet 
Lumber 847,644 ,, 807,287 ,, 
Molasses 17,915 tons -— 
Ores, chrome 22,775 ,, 24,700 tons 
» iron 425830, — 
Pineapples, 
canned is as 799: cist 
Rattan 76 ; 257 os 
Rope 204 - 324 4 
Sheils 17 ‘ LOD; 
Sugar, raw 76,816 : 31,393 . 
Tanning 
barks 107 ‘ —- 
Tobacco 263 e 1,257 7 
Vegetable-oil 
products 11 23 oe 
Transit cargo 192 ,, sb). ae 
General cargo 2,226 _,, 5.5820%., 


Copra & Coconut Oil 


The maximum variation in copra ex- 
port prices in May was US$10 per ton, 
which forms some kind of a record for 
recent months when fluctuations have 
been as violent as they have been erra- 
tic. Prices both at the beginning and 
end of the period were approximate- 
ly the same, centering around US$175 
cif. Pacific Coast and $170 f.o.b. 

Mid-A;pril markets were lifeless, with 
American buyers unwilling to exceed 
$175 because oil would not stand higher 
prices, and sellers holding back be- 
cause of light arrivals and a general 
local tightness in the market. Within 
about ten dlays, however, American 
buying interest, spurred on by _ short- 
age of oi] on the Coast, increased to 
a point where business was done as 
high as $185 c.if. The demand, how- 
ever, was practically all for immediate 
or May shipment, mostly by named 
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vessels, and only a small amount of. 
forward copra was sold, even for June 
shipment. There was no great volume 
ot trading for there was not much 
copra to trade. One or two of the 
Coast mills were particularly active, 
and their operations may have repre- 
sented coverage for previous sales. 
There was also a certain amount of 
reselling of parcels afloat by Coast 
mills. This situation pertained until 
nearly mid-May at which time buyers 
began to back away, and by the 15th 
the general price indication was again 
$175 with $180 immediate a possibility 
for a few parcels. 

European business was very light. 
As usual, European buyers were short 
of dollars, and moreover were able to 
buy substantially from. sterling areas, 
notably the Dutch East Indies, where 
the copra crop is better than anticipat- 
ed. France bought large quantities 
of palm kernels from French _posses- 
sions, and showed no interest in copra. 
What little business was possible pass- 
ed at between $170 and $180  f.o.b. 
shipped weights, or with the equivalent 
premium for landed weights, which 
buyers greatly preferred. Little hope is 
extended for large purchases of Philip- 
pine copra by Europe for the next few 
months, although doubtless there will 
always be some business available. de- 
pending on dollars in hand and the 
availability of supplies elsewhere. 
Sterling prices were well above dollar 
equivalents, because of the possibility 
of obtaining sterling freely for this 
purpose. 

The American Government has been 
discouraging the use of ECA dollars 
for purchase of lauric-acid oils except 
for emergency use, and has been push- 
ing the use of cottonseed, soya, lard, 
and tallow as a means of stimulating 
exports of these heavily stocked com- 
modities. This policy is beginning tc 
show results, but American surpluses 
are still extremely large, and another 
good crop-year is in prospect. 

Cocount oil, which was in very limited 
supply in the United States, held steady 
for what business there was available 
ranging from a high 15 cents c.i.f. 
P.C. for tank cars to a low 14-% cents 
and closing at 14-3 cents. Practically ali 
the demand was for immediate ship- 
ment, and offers by sellers of futures at 
a discount were largely neglected. 
Philippine mills sold a few parcels to 
East Coast consumers at prices ranging 
from 14-4 to 15 cents c.i.f. N.Y., mostly 
for June or June/July arrival. Large 
soapers seem to be now reasonably 
covered through July, and by mid-May 
were again backing away and expecting 
cheaper prices. 

‘Local markets both for copra and 
oil followed the export pattern. Manila 
prices ranged from P32 to P34 per 100 
kilos resecada, and arrivals showed 
some improvement over previous months. 
{In Cebu a squeeze developed early in 
May when several off shore loadings 
took place simultaneously and a few 
buyers were short of stocks. Cebu. 
prices consequently: were about on a 
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par with those of Manila. When these INorway ........ SIE 2100. FY April, April, 1948, figures were 54,950 
oadings are completed it is not thought Germany: 2s euet ate cete 6,000 ” tons and April, 1947, 101,319 tons. Oil 
that supplies will continue tight, for Ota Se eer. caste By vi tf BWA shipments while small are holding up 
forward commitments do not appear ————_ to last year, totalling 11,491 tons for 
heavy. Desiccators have not pushed the GRAND TOTAL ...... 40,717 tons January to April as against 10,940 tons 


markets as hard recently as earlier in —————_ in 1948. If this ratio pertains for May 
‘the year, and apparently are getting During the same period cocount-oil and June, even admitting full ship- 


their requirements more easily. shipments totalled 2,982 tons as follows: ments for the second half year, it is 
April shipments of copra were less To U.S. Atlantic Coast ...... 679 tons doubtful if Philippine exports of copra, 
than expected, totalling only 40,717 tons Belgium” vee. ca ete Lanes either as such or as oil, will greatly 
distributed as ollows: Germany”... - ren BOLL exceed 700,000 tons, a lower figure than 
To U.S. Pacific Coast .... 13,650 tons Ttal yi curser < cnieen eco 144” previously predicted, and about the 
U.S. Atlantic Coast .... 2,980 ” Holland... or heeee tlle aunt same as 1948, a poor year. When it is 
———— ————— remembered that copra is now about 
Otal. eee chs ne ... 16,630 tons 2,982 tons half price compared with the best 
Canadair, sso. A 800 tons ———— prices of last year, and far below 
RADARS IMic siete ts oce oe 5,575 ” Shipments of copra this year have average prices either for 1947 or 1948, 
Europe been surprisingly light, totalling for the it can be realized that the national in- 
tal ce er. eee. Gu .. 1,512 tons period January to April only 145,300 come is taking a real beating in these 
Pramce . sic. ee eee e se: 4,350 ” tons, as against 228,900 tons in the same commodities. 
Holland 6 ors aE pre 000) im period of 1948 and 351,900 tong in 1947. Copra meal on the Coast sold down 
Beloiunire eed eee 1,250 ss, As against the 40,717 tons shipped this from US$60 per short ton c.i.f. to $53- 


Gold and Silver Production for the first four months of 1949 


oo a ee a re ee ee, 


a2 JANUARY FEBRUARY MARCH APRIL 

Mining Quantity in Value in Quantity in Value in Quantity in Value in Quantity in Value in 

Companies Troy Ounces Pesos Troy Ounces Pesos Troy Ounces Pesos Troy Ounces Pesos 
-Atok-Big Wedge Au- 5,178.070 362,464.89 4,838.969 338,727.83 5,642.911 395,003.77 5,232.747 366,292.29 
Mining Co. Ag- 2,937.775 4,171.63 2,890. 329 4,104.27 3,621.483 5,142.50 3,150.601 4,473.86 
-Balatoc Mining Co. Au- 4,262.000 298,340.00 4,166.000 291,620.00 5,451.000 381,570.00 3,102.000 4,653.00 
Ag- 2,531.000 3,543.40 2,503. 000 3,504.20 3,102.000 4,653.00 3,229.000 4,843.50 
Benguet Consolidated Au- 3,967.000 277,690.00 3,495.000 244,650.00 3,393.000 237,510.00 3,882.000 271,740.00 
Mining Co, Ag- 2,355.000 3,297.00 2,099. 000 2,938.60 1,931.000 2,896.50 2,432.000 3,648.00 
Mindanao Mother Au- 2,883.980 196,341.36 2,978,130 202,751.00 3,531.670 24,436.09 3,669.530 249,821.60 
Lode Mines Ag- 4,429.000 5,890.57 3,960.000 5,266.80 4,294.000 5,711.02 4,507.000 5,994.31 
Surigao Consolidated Au- 1,750.000 140,605.00 2,060.000 144,200.00 2,382,900 166,803.00 2,288.355 160,184.85 
Mining Co. Ag- 2,400.000 3,456.00 2,900, 000 4,176.00 959.514 1,439.27 2,035.696 1,017.85 

Surigao Placer Au- 319.803 22,386.21 180. 000 12,600.00 None None None None 

Syndicate Ag- 98.992 148.49 50.060 72.00 None None None None 
Taysan Mining Corp. Au- 913.944 63,976.08 791.558 55,395.06 776.139 54,329.73 645.986 45,218.42 
Ag- 2,670.500 3'372.90 1,655. 460 2,482.19 1,502.140 2,253.21 1,614.030 2,441.05 

Tambis Gold Au- 176.000 14,000.00 196.090 15,800.00 192.000 14.000.00 106.000 8,50 

Mines, Inc. Ag- None None None None None None None None 

Total Au-19,450.797 1,375,803.54 Au-18,705.457 1,305,743.98 21,369.620 1,273,652.50 19,880.618 1,106,410.16 


Ag-17,422.265 23,879.99 Ag-16,057.789 22,545.06 15,410.137 27,095.50 16,973.736 224,185.70 


Metal & Ore Production for the first four months of 1949 


JANUARY FEBRUARY MARCH | _ APRIL 
Mining Ores Quantity Valuein Quantity Value in Quantity in Valuein Quantityin Valuein 
Companies L. Tons Pesos L. Tons Pesos L. Tons Pesos L. Tons Pesos 
.Acoje Mining Co. Metaliurgical 
; a Canta. 5,022.0 140,616.00 8,373.0 234,444.00 7,784.0 233,520.00 5,868 176,040.00 
‘Luzon Stevedorin; 
0., Inc. . Manganese 1,800.0 50,400.00 None None 1,523 45,690.00 None None 
‘Misamis Chromite Metallurgical 
‘orp. Chromite 1,100.0 57,200.00 None None None None None None 
ae eear ied ; 
nes, Inc. Refractory 
‘ Chismite 23,000.0 460,000.00 25,000.0 502,000.00 18,360 369,200.00 18,700 374,000.00 
‘Lepanto Consoli- 
ated, Inc. Copper 1,757.5 553,500.00 1,877.0 517,400.00 S.T, 1,960 542,100.00 S.T. 420.18 392,160.00 
Cia. Minera de 
Filipinas Manganese 172.0 6,880.00 123.0 4,920.00 91 3,640.00 None None 
‘Samar Mining Co. Iron None None None None M.T. 7,489 104,946.00 7,414 103,796.00 
‘Palawan Manga- 
nese Mines, Inc. Manganese 640.0 22,400.00 640.0 22,400.00 518 18,130.00 None None 
British-American 
Engineering Corp. Manganese 1,200.0 48,000.00 1.200.0 48,000.00 1,200 48,000.00 500 15,500.00 
Phil}ppine Iron Tron 14,586.0 204,204.00 —— a None None None None 
‘Luzon Stevedoring Metallurgica! 
Co., Inc. Chromite None None __1,150.0 14,250.00 2,500 100,000.00 None None 


Total rasiecsce:s 1,543,200.00 1,343,414.00 41,425 1,465,226.00 32,402.18 1,061,49.00 
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Exchange & Financial Markets 


US$ Market 


Hongkong has become the largest 
financial centre in the Far East after 
the political change-over in Shanghal 
last May 25. Financiers and traders 
from the north have arrived here and 
made their homes in the Colony and 
these people have brought into Hong- 
kong large fortunes in US notes and 
credits. The amount of US _ notes 
(‘greenbacks’) which was this year 
carried into the Colony by Shanghai 
and North China immigrants is esti- 
mated at over US$ 100 million; this 
amount represents the savings or 
other earnings of a comparatively 
small number of successful post-war 
chevaliers d’industrie, politicians, mer- 
chants and speculators but a small 
portion is also possessed by middle 
class Chinese who put all their sur- 
pluses away in US$ and now enjoy 
the fruits of their ‘foresight. 


‘Still bigger sums are at the disposal . 


of quite a few 
from Shanghai 


self-exiled Chinese 
now living in the 
Colony; their credits and other 
assets in the US are usually of 
the ‘hot money’ type and can, if 
profit considerations so warrant, be 
thrown on ‘the market and then 
abruptly taken out; by such manoeu- 
vers the open market rate can be 
Swayed in the desired direction. 
Shanghai financiers have acquired a 
reputation for recklessness not only 
as regards the rigging of a market, 


54. Most Philippine crushers sold cur- 
rent supplies on this basis. Nominal 
European quotation dropped from $40 


f.o.b. to $85 and lower, but it was not. 


until near mid-May that any dollars 
were available for purchase of cake in 
‘Europe, and the American meal market 
was consistently more favourable. 

‘By July. supplies of copra should be 
far more plentiful. Buyers of copra and 
oil are discounting this and are gen- 
erally holding off with the hope of 
buying cheaper, for they still consider 
copra and oil overpriced. Sellers, having 
been burned'so many times by unex- 
pected price fluctuations, are cautious 
and are trying to keep a balanced 
position. After July, there will be little 
.support for copra prices, and the chances 
are, barring the unexpected, they should 
‘decline moderately. 


Hemp 


Production for April, 1949, was 48,123 
bales—a decrease of 5,736 bales from 
March, 1949. Non-Davao balings totaled 
29,698 bales—down 4,070 bales from 
March. Davao balings were 18,425 bales 
—down 1,666 bales from March. Ex- 
ports for April totaled 39,709 bales. 

Production for the first four months 
of the year amounted to 194,620 bales 
against exports of 181,979 bales for the 
same period last year. 


the scheming of a ramp but also 
stoicism when it comes to taking big 
losses. Gamblers by nature such 
speculators with very large funds, in 
the aggregate, at their disposal can 
wreak havoc—as has been witnessed 
so many times in Shanghai, before, 
during and after the war. 


Hongkong is now harbouring a 
financial gentry which can at certain 
periods of emergency upset stability 
in the Colony, not on design but in 
the reckless pursuit of making pro- 
fits. The concoction of rumours is a 
specialty of financial speculators 
which can have very detrimental 
effects on the community. If the lead- 
ing ‘actors’ of the financial theatre, im- 
ported from Shanghai, can be made 
to understand that it is in their own 
interest to co-operate with the local 
residents and the government of this 
Colony in ensuring stability and 
avoiding turmoil the influx of so 
many wealthy persons commanding 
several hundred millions of US$ could 
eventually redound to the general 
well-being of the community, includ- 
ing the immigrants. An _ unofficial 
liaison committee, as it were, should 
be set up which might achieve ‘bene- 
ficial results by keeping contact with 
selected Shanghai millionaires—and 
mischief makers. 


Last week’s market was erratic and 
stimulated by similar developments 
and sentiments as are described under 
Gold Markets. Turnover in the TT 
sector was almost US$2% million 
and in notes and DD another 1% m. 
was transacted. 


Highest & lowest rates of the week 
were:—notes HK%630-610%, DD 639- 
ee TT 643-611; cross rates US$2.49- 


Of all nearby markets, China 
especially, the local rates were the 
highest which fact shows that there 
is a large bull syndicate which ob- 
structs declines in the rate and al- 
Ways manages to exacerbate an up- 
ward trend. Gold importers were 
more active buyers as new contracts 
were signed as a result of the better 
offtake (exports of gold to China re- 
sumed direct from Macao and _ local 
re-exports to S.E. Asian ports were 
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sizeable), Merchant demand remains 
as small as usual. The biggest buyers 
were the Shanghai haussiers. Inward 
remittances, Manila and Bangkok 
sellers did not supply much in spite 
of the mounting rate. More inquiry 
for funds in New York comes from 
Japan traders who find it difficult to 
procure Tokyo account US$ for pay-- 
ment of imports from Japan. 


Gold Market 


Last week’s gold market was strong- 
ly influenced by the civil war develop- 
ments in South China especially the 
impending fall of Changsha with the 
expectation of an early opening of 
hostilities in the vicinity of Canton. 
Anxiety was also expressed about the 
British Cabinet composition after a 
series of sick leaves were announced, 
added to which came _ Conservative 
Party broadsides against Labour which 
tended to shake confidence in the 
stability of the present government. 
There is also a feeling growing that 
the official gold price may soon he 
raised and that Washington’s opposi- 
tion -has weakened under the impact 
of the so-called British crisis; eleva- 
tion of the gold price in consonance 
with its actual market value. is an 
inevitable step but it could never 
lead to an advance of the rate above 
the current local gold crosses which 
last week moved between US$49%4% to 
55. Nevertheless, every indication that 
the IMF pegged gold parity of US$35 
will be revised causes a better de- 
mand on the local market. 


Highest & lowest prices of last week 
were for .945 fine gold $406-$348. or 
$425.33-$364% for .99 fine gold. Cross 
rates were from US$49% to 55. 


Macao, being the sole importer of 
gold in the whole area, is re-exporting 
to South China directly and only 
those quantities ‘required by local 
consumption, hoarding and trading as 
well as for further re-export to South 
East Asia countries with whom com- 
munications prove difficult from Macao. 
ere shipped to Hongkong. 


Trading reports of last week: — 


Monday, July 18:—Opening and 
closing rates $349—358%. On the 
fictitious forward market ‘the change: 
over favoured‘ sellers at the interest 


HONGKONG OPEN MARKET RATES 


per 0S$100 
Notes Drafts 1 

July High Low High Low High Low- 
18. (WS Ee, BOS: 6.101% 6.14 6.09 6.17% 6.11 

1 SEP ae lis Deter OL] 6.12 6.17% 6.11 6.19 6.13 
20) sonics) Ms, a Rete SE OLaS 6.151, 6.38 6.13% 6.40 6.15 
OY “icon oe ak, ake DO 6.23% R27, 6.21 &.40 6.2642 
22° Se nee Ora 6.27 6.39 6.30 6.43 6.35 
Oe eich (cera 6.26 6.331% 6.26 6.36 6.30 
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rate of 29 cents per tael of .945 fine 
per day. Throughout the week, the 
change over rates continued in favour 
of sellers. The opening rate of 349 
was the lowest of the week under 
review. With the news of the People’s 
Army marching speedily southward, 
speculators were buying heavily. News 
of Sir Stafford Cripps on sick leave 


was another factor for steadiness. 
Market turned firm. 
Tuesday, July 19:—Opening and 


closing 357—364. Change over 29 cents. 
Rates continued to firm up on Chi- 
nese war news. Bears were rushing 
for cover and taking losses. 

Wednesday, July 20:—Opening ana 
closing 362—-390. Change over 17 cents 
Market took a jump of practically 10 
per cent on rumour of Changsha being 
“ccupied. Buying orders were pouring 
in from Canton. The drop of the Ster- 
ling cross rate was another factor for 
‘the advance. 

Thursday, July 21:—Opening anda 
closing 388—385%. Change over 57 
cents. News of Mr. Bevin’s sick teave 
impressed speculators who felt that 
Cabinet changes may be expect2d ana 
financial policy may be changed; this 
' gave stimulation to the bulls but pru- 
fit taking sales, heavy interest rates 
and news of industrial gold permitted 
fo enter Hongkong offset higher rates. 
Market easier but undertone firm. 

Friday, July 22:—O,ening ana 
chosing 388—39314. Change over 24 
cents. Highest of the week, 406, was 
recorded. Chinese war news continued 
unfavourable to the Kuomintang 
Government, rates followed the Can- 
ton market advance. That loca] banks 
accepted gold for luans caused drop 
of change over interest. Heavy selling 
by gold importers balanced the pur- 
chases by speculators. 

Saturday, July 23:—Opening and 
closing 394—387. Change over 43 cents. 
Market turned erratic on liquidations 
before the week end Ir _ the aftei- 
moon, unofficial business transacted at 
287— 385, 


Tradings, Positions and Cash Bars: 

Official and wnofficial tradings ol 
the week over 204,500 taels, or an 
average of 34,100 taels per day. Posi- 
tions left open at an average of about 
135,000 taels per day, in which interest 
hedging forward operators and gold 
importers took the most oversold posi. 
tions, Shanghai operators continued 
on the overbruught side. Canton, Swa- 
tow and local operators »ought early 
and sold before the ond of the week. 
Cash bars turned over amounted to 
over 20,000 taels. 


Imports, Exports, Stocks, Consump- 
tion :— 

During the week under review. 
about 22,000 taels were imported 
from Macao. Exports reduced to prac- 
tically nil in the latter part of the 
week, but earlier, 2,000 taels were 
shipped to Bangkok, 1,500 taels to 
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Singapore, 1,000 taels to India, and 
500 taels to Haiphong (these were all 
.99 fine bars). Ready delivery stocks 
in the Colony estimated to be 250,000 
taels, in which about 70,000 taels were 
mortgaged to the banks and in their 
vaults. Hoarders kept holding on, 
new purchases were not _ reported. 
Over 12,000 taels changed hands by 
interest hedging furward speculators, 
and about 3,000 taels were melted 
down for ornamental consumption, 


Gold Trading in Hongkong and 
Kwangtung 


The gold markets in South China 
wontinue to trade as before on the 
basis of bars of .990 fine and so does 
the gold exchange in Macao. Gold 
prices are quuted per goldsmith tael 
both in Kwangtung and Macao which 
is the same trading tael (Hongping, 
ne trading weight, tael) used in Hong- 
ong. 


The Hongping tael corresponds to 
1.2033 oz troy or 37.42684155 metric 
cia (vide our issue June 29, p. 


As from July 11, trading in Hong- 
kong is being done on the basis of bars 
of .945 fine (11.384 carat gold), thus 
the difference between Kwangtung and 
Macao gold markets and the local mar- 
ket is 4.7619% (and accordingly the 
theoretic gold price in Kwangtung 
and Macao should be higher by that 
percentage than the Hongkong gold 
price). 


During last week, as a result of the 
anxiety in Canton about the advance 
of war operations towards the South, 
gold prices increased in all South China 
markets; business men wanted to con- 
vert their merchandise into gold and 
private investors also took. to gold pur- 
chases by selling silver and foreign 
currencies. Hongkong and Macao 
quickly followed the lead of Canton 
and advanced their rates. 


Macao is always a few HK$ cheaper 
than Hongkone—fiuctuating between $5 


to 10. devending on the _ transport 
charges to be paid for delivery m 
Hongkong (which entails, being con- 


traband, confiscation in Honekone). 
Macao is usually $5 to 10 lower than 
Canton (last week’s average  nrice 
was $8 lower) which difference. is a-- 
counted for by transport charges and 
other ‘fees’ (usually exacted by the 
Chinese authorities in the Chungshan 
district) and profits of bullion traders. 
Hongkong’s prices should be lower 
than Canton’s if re-exports from here 
are contemplated; as during recent 
weeks most re-exports to South China 
have been handled directly by Macao, 
the market prices in Hongkong and 
Canton were usually at par. 


All transactions are done on the 
basis of HK$, both in Macao and in 
Kwangtune. Quotations are not given 
in patacas (in Macao) or silver dollars 
(in Canton). 


Trading Profits 


Free market gold costs now between 
U'S$44 to 45 per oz. fob port of shin- 
ment. 


The importer in Macao has to uo~ 
quire an import licence which however 
is only possible through the. semi- 
monopoly exercised by the native bank 
and gold traders of Tai Fong. ‘The 
official import licence fee is 2 patacas 
per oz. (or at the current open mar- 
ket rate of 78 patacas per HK#$100 
about H'K$2.74) but the Tai Fong bank 
or its agents (native banks in Hong- 
kong, primarily Hang Seng who are 
affiliated with Tai Fong) charge cur~ 
rently HK$7% to 8 per oz. for licences: 
from 5,000 to 100,000 ozs. After ¢de-~ 


ducting a small amount for interest 
which Tai Fong have to earn on 
approx. 12 million patacas (which 


amount in order to exercise the jmport 
monopoly they were obliged to keep and 
hold in readiness for payment of de 
posits to the Banco Nacional Ultrama- 
rino) the rest of, say, HK$5 represents 
profits. In this profit share, besides 
the Tai Fong and licence peddling 
native banks in Hongkong, one or two- 
men in Macao whose name or names 
are at least in the Portuguese colony’s 
newspapers held in high esteem. The 
‘ready made licence fee’ has been stb- 
ject to fluctuations in accordance with 
the technical market position in Hong- 
kong, China and overseas supply 
centres. The record price was HK$2?8 
per oz. but during the current year 
the ‘fee’ was moving only between $7 
to 10. 


Importers have been able to earn net 
profits of 8 to 10% during the last few 
months although in few instances, when 
the local crossrate for gold dropped 
while purchases had earlier been con- 
tracted at a high price, sales at cost 
even at a loss were effected. On the 
basis of prevailing overseas offers, 
freight and insurance rates and the 
‘ready made licence fee’ of the Tai Fong 
bank, the cif Macao price per oz. should. 
be around US$47. The local crossrate 
is around US$51: the difference of 
almost 10% is the profit - of the im- 
porter. As arrival of gold in Macao 
(by flying boats from Bangkok and 
Saigon where bullion is being’ discharg\ 
ed from international transport craft)' 
takes only 2 weeks after cabled con- 
firmation of the order has been receiy- 
ed, the current level of a 10% profit 
is most attractive in view of -the 
rapidity of transport and payment (by 
TT either immediately after discharge 
of bullion from the flying boats or 
when selling in the market). 


Gold Imports into Hongkong 


Gold jewellery and ornamental gold 
articles have always been licensed -for 
import into Hongkong but prior to last 
Easter (when the gold trade and. pos 
session regulations were published tak- 
ing effect from Apri] 14). there as 
little demand by bona fide goldsmit s. 
for such licences as bullion was amply, 


104 


available from native banks who im- 
ported it from abroad via Macao. Dur- 
ing the last 3 months however jewel- 
lers and gold dealers have filed more 
applications for importing of fully 
ynanufactured gold articles and such 
applications were, as. in the past. ap- 
proved. 


The import of bullion or semi-pro- 
cessed gold (in form of 22 carat. sheets. 
for instance) remains prohibited and 
96 import applications have.ever been 
considered: There appeared recently 
many times reports in the vernacular 
press indicating that Government was 
either favourably considering or had 
already granted the import of certain 
quantities of gold. These reports were 
all untrue and probably engineered by 
some interests in the market for the 
Purpose of depressing the price. 


Registered goldsmiths and _ 2old 
traders and commercial firms of ola 
standing which have an interest in the 
jewellery business have always been 
alle to import gold articles (like 
cigarette cases, watches. watch straps. 
rings, necklaces etc.) provided that 
genuine workmanship was employed 
iii the manufacture of these articles 
and was not an attempt to im- 
port crudely finished gold articles for 
the purpose of melting them dcwn here 
to .990 fine bars. During the first five 
months of 1949 the import value of 
‘precious metals and precious stones. 
pearls’ was $7,663,162 and exports dur- 
ing the same period were recorded as 
valuing $1,975,145. In June and_ es- 
pecially in the current month applica- 
‘tions for the import of gold articles 
have been strong but for such cases 
where obviously the circumvention of 
the bullion embargo: was intended. all 
bona. fide avvlications kave been 
granted. It is of course auite possible 
that among the importers there are a 
few who will melt the imoorted gold 
articles, say, 18 carat gold cigarette 
cases, into bars of .990 or .945 fineness. 
The unusually heavy demand for gold 
jewellery imports of recent weeks sug- 
gests that not, all the ornamental gold 
articles: are destined for sale in local 
shops to residents and travellers. 


_ The local annual consumption of gold 
jewellery has been estimated at  be- 
tween 150,000 to 200,000 troy ozs of 
fine gold; in the best season some 
20,000. ozs. of. ‘fine gold, manufactured 
into gold articles, are sold per month. 
Goldshops usually buy from the public 
old jewellery, broken gold and fine 
gold which may suffice to cover their 
sales requirements to about 50%. 
Legitimate demand by jewellers should 
therefore be around 100,000 ozs of fine 
gold ver vear and this quantity is 
readily licensed by Government for 
importation. Under present conditions 
Goverment may issue licences for even 
larger quantities as it is understood 
herve that the number of immigrants 
from China is still increasing and that 
among these peopnle there are many 
wealthy merchants who prefer to con- 
vert part of their liquid funds into 
jewellery. 


Most gold purchases abroad have to 
be paid in US$, even London bullion 
brokers demand such payment. Hong- 
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kong Government does not charge any 
fees, let alone duty, for jewellery im- 
ports while in Macao not only an offi- 
cial duty of 2 patacas per oz (approx. 
HK$2.75 at the current open market 
rate) is levied but an additional 
amount of some HK$6 per oz is exact- 
ed by the virtual monopoly holding 
native bank of Tai Fong which is said 
to be closely connected with a leading 
Macao Govt. official. Some local im- 
porters who have procured a jewellery 
import licence have found it still pro- 
fitable to convert certain manufactured 
gold articles into gold bars as_ they 
save the Macao import duty and addi- 
tional ‘fee’ although. undoubtedly, they 
have to pay abroad a somewhat higher 
price for manufactured than for bar 
gold. 


Sitver Market 

Last week's highest & lowest prices 
per tael (in bars or ingots) HK$4.45— 
4.20, per local dollar coin $3—2.90, per 
‘Chinese dollar coins $3.90—3.50, per 
five pieces of 20 cents coins $2.85— 
2.80. 


Turnover here was about 22,000 taels 
(mostly in coins); export was almost 
nil; sveculation is, disinterested in this 
market; travellers from Kwangtung 
are the only source of supply. Over- 
seas prices remain unchanged. 


Canton prices declined. Circulation 
of coins in Canton is growing but 
people generally prefer holding of 
HK$ and making payment in Hongkong 
currency, the silver coins proving too 
unwieldy. The Central Bank of China 
silver certificates, issued largely to 
meet government expenses. are con- 
tinually returned by the public for re- 
demvtion; thus the amount of coins 
in the possession of the people is 
growing. 


The mint in Canton is as yet unable 
to produce dollar coins—the equipment 
of the mint must first be overhauled. 
Meanwhile, foreign minted Sun Yat- 
sen dollar coins are available in large 
volume and more coins are expected 
to arrive in Canton from the UK and 
US (via Hongkong from were charter 
planes supplv the “Canton govt. _with 
coins as well as the scrip which is 
printed by a Hongkony printer, the 


‘Chung Hwa Book (o.). 


Chinese Currency Markets 
Hongkong:—Remittance business 
w.th Shanghai was negligible as no 
commercial transactions were possible. 
Some private business was done in gold 
bars and US notes at rates of 965 in 
Hongkong for 1000 in Shanghai. Some 
peht of capital from Shanghai con- 
inues. 


Remittances to Canton were on the 
cual basis ((HK$) with average rates 
at 1000 in Hongkong to 980 in Canton. 
Amoy and Swatow remittances were 
effected in US$ and HK$ respectively 
with rates at par. 


Shanghai: —Cost of living was ad- 
vancing inspite of a rice price decline 
from PB$60,000 to 50,000. Labour un- 
rest continues but the Military Control 
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Committee is now taking some steps to 
curb the demands by workers for ever 
higher wages. Foreign trade has ceased 
and there were practically no exchange 
transactions on the official market. 
Official rates were nevertheless raised 
by the Bank of China in Shanghai on 
July 18, to PB$2000 for TT New York 
and PB$335 for TT Hongkong (a US$ 
cross of HK$5.97). At the opening of 
the current week the rates were ad- 
vanced by another 5%. On the black 
market US notes sold between PB$ 
2800 to 3000 and gold was quoted at a 
cross of US$48 to 50 (highest gold price 
per oz PB$150,000). 


Canton:—The official currency is the 
silver dollar certificate but HK$ re- 
mains the actual legal tender in South 
China. Although its circulation has 
been prohibited by the Canton govt. 
no steps have been taken to enforce 
this regulation and government. offices 
continue to accept payments in HK$. 


Total circulation of the silver scrip 
was around 8 million dollars; no official 
figures are available and secrecy is 
maintained—an old vice of the KMT 
who regard such matters as the issue 
of bank notes as of family rather than 
public interest. 


Redemption of the scrip continues 
but more people seem now to keep the 
certificatas as it has been proved in the 
past that immediate redemption was 
possible. On the open market the scrip 
is discounted by 3% against actual 
coins which is however only one of the 
many little rackets which habitually 
are played by the exchange _ shops; 
there is no reason for discounting the 
certificates and the people who are. 
instead of walking to the authorised 
banks to obtain there coin for the 
scrip, feeding the money changers de- 
serve to be squeezed. 


In terms of foreign exchange, the 
silver dollars are quoted daily on the 
open market from which the Central 
Bank takes its cue. For business trans- 
actions all prices continue to be quoted 
in HK$. 


As the war is now nearing Canton 
the diminution of the scrip circulation 
must be expected as the Communists 
have assailed the issue of the silver 
certificates which they will not recog- 
nilse. The Canton govt. will have to 
keep full reserve of coins for every 
dollar of scrip issued. 


Unofficial Market Rates 


Highest & lowest rates of last 
week:—in Hongkong dollars ver 100 
currency units:—Piastres 13.70—12.80, 
Nica guilders 35-34%, Java guilders 
70 to 80 cents lower, Baht 26.30-26.20, 
smaller denominations 25%. 


Macao pataca was not traded in 
Hongkong; in Macao HK$100 sold 
from 72 to 74 patacas. 


In HKS ver cone currency — unit:— 

Pound note 16.70-16.40, Australian 
nound = 14.20-13.60 Canadian dollar 
5.85-5.65, Indian rupee 1.23%4-1.22, 
Burmese rupee 0.84-0.83, Ceylon rupee 
101, Malayan dollar 1.8434-1.83, 
Philippine peso 3.06%4-2.99. 
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Hongkong Stock & Share Market 


Last week’s business was as dull as 
shareholders going on holiday could 
wish. Prices remained almost station- 
ary but the undertone was still firm 
—still, because there were signs that 
the advancing People’s Liberation 
warriors were causing some attacks of 
jitters here. Whenever a new push 
starts and the fall of Canton appears 
nearer—as if its eventual take-over 
was at any time doubted by the Chin- 
ese and informed foreigners—selling 
of shares starts here and _ outport 
orders for further liquidations arrive 
in alarming numbers. Since however 
the ‘rabbit’ holders of Hongkong 
shares in London and several other 
cities abroad have already liquidated 
their portfolios the impending storm 
may be faced here without much con- 
cern as to a new price slump. 


The military developments in the 
Changsha area are discussed by in- 
vestors and, brokers as if they were 
preparing themselves for the posts of 
future war correspondents, and com- 
ment is offered which, by inference, 
reveals the basic lack of appreciation 
of Hongkong’s strength as a British 
Colony. All evaluation of the current 
resumption of war operations in China 
centres on the burning question of the 
intentions of the Communists with re- 
gard to Hongkong. The capture of 
Canton is a matter of a few weeks, 
possibly 2 months—if one is a KMT 
optimist—and then Hongkong has to 
face a new magistrate of Po On (who 
may also have original ideas about 
his jurisdictional powers extending 
over the frontier) and a brand new 
garrison force in Shumchun. Bvyit that 
there will not be an adventurous play- 
ing with fire across the border by the 
CCP led People’s army has now been 
accepted by all well-informed observ- 
ers. 


Britain is still friendly towards ‘the 
new regime in Peiping, has re-affirm- 
ed her intention to do business with 
the ‘reds’ and has given proof of dis- 
interestedness in the civil war of 
China. The status of Hongkong has 
not been questioned by even the most 
vehement Peiping radio denouncers, 
and it would appear altogether advis- 
able to discount the importance of the 
radio cacophony which although broad- 
cast over the official station has prob- 
ably not the backing of the CCP. It is 
in the best interests of the CCP to ab- 
stain from any provocation and to do 
everything which may rally public 
opinion in this part of the world to 
the support of their experiment in 
‘new democratic China”. If one is 
however too deeply influenced here by 
propaganda emanating from the pro- 
ponents and backers of the Pacific 
Pact the result may be another sell- 
ing pressure and subsequent price de- 
clines all over the board. The fact 
that an efficient and modernly equip- 
ped force of some 25,000 men is or 
will shortly be in the Colony. should 


exert a most steadying influence but 
it seems that many investors would 
prefer a solemn announcement by CCP 
chairman Mao Tze-tung that he will 
recognise what does not require any 
recognition, viz. the status of Hong- 
kong as a British Crown Colony. 


Trading in futures is a _ subject 
eagerly discussed by shareholders, fin- 
anciers and brokers, The present cash 
trading system no longer meets the re- 
quirements of the day. Fortnightly 
forward settlement should therefore be 
reintroduced in Hongkong and a re- 
solution to this effect be adopted by 
the Stock Exchange Committee. More 
capital will then be attracted by the 
share market and modest speculation 
could be revived, 


Doubling if not trebling of the cur- 
rent average turnover could be anti- 
cipated in case of fortnightly settle- 
ments and a general appreciation of 
share prices, in accordance with ihe 
excellent working results and high 
dividend payments, would not be long 
in waiting. The opposition of the few 
though very influential ultraconserva- 
tives can be overcome now’ when 
stagnation of business and lack of 
public interest in the share market 
have become so obvious. 


At a recent meeting of sharebrokers 
some relevant proposals were discuss- 
ed as to the promotion of business and 
the attraction of new capital and new 
interests. Nothing positive has yet 
been decided upon but considering 
that we are now suffering in the hot- 
test period of Hongkong’s tropical! 
summer it cannot be expected that, 
for the local 19th century mentality, 
revolutionary changes be adopted: 
however, a more agile avant-guarde of 
reform should now push the matter so 
{hat in September forward trading can 
become a reality. 


* a * i 


Volume of Business:—Total Sales re- 
ported amounted to 44,612 shares of 
an approximate value of $14 million, 
a decrease of $'4 million compared 
with the previous week. 


Price Index:—The Felix Ellis aver- 
ages based on the closing prices of 12 
active representative local stocks clos- 
ed at 127.68 for a net loss of .71 com- 
pared with the close of the previous 
week. Davy-by-day, averages were:— 
July 38, 128.26; July 19, 127.85; July 


20, 127.74; July 21, 127.69; July 22, 
127,68. 
High Low 
1947 155.82 123.88 
1948 148.68 134.05 
1949 138.37 125.05 
Business Done:— 


Loans:—Hongkong 
(1948) at par. 


Hongkong Govt. 
Government 34% 


Banks:—H.K. Bank at 1,590, 
1,575, 1,580, 1,570. 


Insurance:—Canton Insurance at 350; 
Unions at 665, 660, 665; Hongkong Fire 
Insurance at 245. 


Docks & Godowns:—H.K. Docks at 
18'4; China Provident at 13.10, 12%. 


Hotels & Lands:—H, & S. Hotels at: 
11.40, 11.80; H.K. Lands at 54%; S’hai 
Lands at 2'%4, 2.40.’ 


Utilities:—Hongkong Trams at 17%, 
17.40, 17.30, 17; China Light (O) at 
1234, 12.60; China Light (N) at 9%, 
9.20, 9.10; H.K. Elecs. at 33%, 33%, 
33, 32.80, 3242, 3214; Macao Electric ai. 
22, 20; Telephones az 22, 21. 


Industrials:—Cements at 
H.K. Ropes at 15%. 


Stores:—Dairy Farm at 37, 36%, 
3634, 37, 36, 364, 36%, 36%, 37; Wat- 
sons at 464, 46; Sun Co., Ltd., at 3; 
Kwong Sang Hong at 130, 126. 

Cottons:—Ewos at 5%. 


1,585, 


23, 22 %a3 
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The Hongkong & Kowloon Wharf & Godown Co., Ltd. 


This Company was registered in 1886 
with a Capital of $1,700,000 divided 
into 17,000 shares of $100 each, and 
owns valuable Marine Lots in Kow- 
foon and West Point. It is, as. its 
name implies, engaged in storage of 
cargo, stevedoring and allied busi- 
messes, , 

Since its incorporation, the shares 
have been sub-divided and the Capital 
increased from time to time. In 
August, 1947, the Directors issued 
90,000 New shares in the proportion 
of 1 New share for every Old upon 
payment of $50 Capital and $50 Pre- 
mium and, provided payment of 
Capital and Premium was made on or 
before 31.12.47, the New shares rank- 
ed for dividend from 1st January, 1948. 
At the same time, the Authorised 
Capital was increased to $50,000,000 
divided into 1,000,000 shares of $50 
each, of which 180,000 shares of $50 
each, fully paid, have. been: issued. 

At the outbreak of the Pacific war, 
the Capital, Reserves and Unappro- 


priated Profits as shown by a Balance 
Sheet as at 31.12.47, drawn up in 1946, 
were:— 
Issued Capital:—90,000 shares 

of $50 each, Fully Paid ..$4,500,000 


Reserves and unappropriated 
Profits:— 


General Reserve ......... $2,300,000 
Unappropriated Profits . 1,216,833 
$3,516,833 


During hostilities the Company suf- 
fered damage (including provision for 
re-habilitation $3,266,000) to the extent 
of $5,974,397; and this sum appeared 
as an asset in annual Balance Sheets 
until 31.12.48, when it was apparent 
no compensation would be received 
and the balance $5,681,575 was “Set 
off” against the Reserves. 

For the three years preceding the 
Pacific War profits earned, Dividends 
and Retentions were:— 


Transfers to Approx. 
Profit General Renewals : Divi- yield on 
Reserve Carried Dividend dend middle 
forward per price pe- 
share tween 
High & 
Low 
1938 1,565,374 500,000 152,708 262,077 900,000 $10 8% 
1939 1,203,786 400,000 11,674 424,188 630,000 $7 6.3% 
1940 1,036,535 400,000 15,346 415,378 630,000 $7 7.3% 
3,805,695 1,300,000 179,728 2,160,000 
For the post war years 1946/1948, the figures were:— 
Approx 
yield on 
middle 
price 
ee be- 
Transfers to Divi- tween 
Profit. General Contin- dend High 
Reserve. gencies. Taxa- Carried Divi- per & 
a/c tion forward. dend, share. Low. 
1946 2,177,521 1,200,000 288,067 — 406,233 720,000 $8 --— 
1947 1,738,259 — 231,451 200,000 714,040 999,000 $12 
. less Tax 3% 
1948 2,509,155 639,538 — 178,900 572.967 1,831,790* $12 
: less Tax 8% 
6,424,935 1,839,538 519,518 278,900 3,550,790 
*on increased Capital. 
To pay $12 less tax for 1949 will Against which balance of 
require $1,944,000. War Losses were written 
At the end of 1948, it was found of, EFS... St eos. ee 5.681.575 
that excess eee had Be made EES 
for Estimated Cost of Rehabilitation [Leaving amount standi 
to tha extent of $520,173, and this “Credit of Reserves $3,750,000 
amount was transferred to Reserve a Sei san te Das 
account. The Reserves and Surplus at ; 
that. date stood at:— which must be assumed are Revenue 
Capital Reserve, Premium surpluses as the obvious course would 
on: Shares (1947 issue) .. $1,096,500 be to write off War Losses against 
Revenue Reserves ......--- 8,341,075 Capital Reserves and, if these were 
——— insufficient, to draw upon Revenue 
9,431,575 Reserves. 


‘At the Annual General Meeting held 
in 1949, the Chairman stated that 
during 1948, 754 ships were handled 
discharging 655,415 tons of cargo, as 
compared with 654 ships discharging 
646,000 gtons in 1947; this despite the 
Maritime strike on the West Coast of 
the U.S.A. Another point was that the 
incidence of pilferage and cargo thefts 
in the Port “continues to be extremely 
low.” Reference was also made to in- 
creased mechanisation, a very neces- 
sary development if Hongkong is to 
maintain its position as the gateway 
to South China, and the Company its 
earnings without unduly increasing 
charges to meet higher wages and 
operating expenses. 


Perusal of the Balance Sheet at 
31.12.48 shows the Company to be in a 
very strong financial position, the 
cash in hand and at Bank being con- 
siderably in excess (about $1,400,000) 
of the amount required to discharge 
the current liabilities. Share Capital, 
Reserves and unappropriated Profit 
were represented by the following: — 


Fixed Assets ............ $10,343,906 
Current Assets, other than 
Cashis. Gasinwieents aes: 1,576,177 
Surplus Cash in hand and 
ét bank (after providing 
for payment of Current 
liabilities) 5... a0... 1,402,900 
$13,322,977 


A note on the Balance Sheet states 
“Commitments in respect of Reconstruc- 
tion and Replacements to approximate- 
ly $3,300,000.” Of this sum, Sundry 
Debtors and Surplus Cash would pro- 
vide $2,900,000 leaving $400.000 to be 
financed by other means. 


Although the Fixed Assets (of which 
Land and Buildings represent about 
70%) are shown at approximately 
$10.340,000, this figure is very much 
below present values; the greater 
portion of the land having been acquir- 
ed in years when land prices were 
low, and Capital appreciation must be 
considerable. Wh-le this fact is borne 
in mind by: the prosvective investor, 
the future earnings of the Company 
is the deciding factor. If there is no 
appreciable falling off in the number 
of ships calling here, the Company 
should find little difficulty in maintain- 
ing a dividend of $12.00 ver share, less 
tax, and investors having confidence 
in the future of Hongkong are given 
an opportunity to acquire shares in 
one of the Colony’s leading Wharf and 


Godown Companies at an attractive 
price. 
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Outlook for Current Business 


Resumption of civil war operations 
in China has stirred Hongkong and 
Canton last week where one realises 
the implications of the advancing ‘red’ 
forces and the change-over of authority 
in Canton which is a matter of only 
a few weeks once the’ regrouping of 
the People’s army has been achieved. 
The fall of Changsha is impendirg 
and then there is little in the way 
of invading Kwangtung and chasing 
the KMT into all corners of the re- 
maining realm. The Cantonese are re- 
-signed to their fate but they desire an 
orderly and  non-violen!. assumption 
of government by the Communists. 


_ Commodity markets were strongly 
influenced by the news from the war 
fronts. Already business is highly 
risky in presentday Kwangtung but 
with the expansion of fighting 
many traders may elect to remain 
Passive until the smoke clears. Stocks 
of a great variety of commodities are 
further accumulating in Hongkong 
public and private warehouses partly 
On account of the concern by mer- 
chants about the immediate future of 
Kwangtung and partly as a result of 
hoarding. Funds in Hongkong are 
huge coming as they do from Chinese 
merchants and financiers all over 
China, and considerable amounts go 
into merchant business either for trade 
or hoarding purposes. With some re- 
luctance to ship goods into Canton in 
view of the extending hostilities and 
the closure of Central and North China 
ports local godowns get badly clogged, 
the flow of trade is interrupted and 
earnings are reduced 


Most China import commodities are 
in plentiful supply here and further 
arrivals are reported every week. 
Some shipments to Tients'n could be 
effected, the routing via Inchon con- 
tinues but Shanghai is definitely cut 
off from the world by the KMT naval 
and air blockade. The authorities in 
Shanghaj are no longer concealing 
their concern and now they seem to 
exaggerate even its possible effects by 
predicting a blockade of many years, 
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possibly 10 years’ duration. At any 
rate, communications with ‘red’ China 
being practically nil, the impending 
disturbances in South China are 
viewed with the utmost apprehension 
as further decline in business with 
Canton, Swatow, Amoy etc. would 
lead to not inconsiderable unemploy- 
ment, though temporary, in the Colony. 
If the change-over of authority in 
Kwangtung is effected with only lLttle 
violence and destruction and_ the 
Communist regime establishes itself 
in Canton in a manner similar to the 
one experienced in’ other big cities, 
One may feel assured about almost 
immediate return of trade, even ex- 
pansion of it compared to the current 
year’s level. But the developments 
in the military field cannot be pre- 
dicted, that is to say while the even- 
tual victory of the People’s forces is 
not doubted the resistance by the 
cornered KMT forces may prove to 
be of a more vigorous and _ less 
treacherous kind than was _ observed 
previously. Protracted hostilities in 
South China—and that is the real fear 
of local and Canton merchants—may 
inflict great harm on all business in- 
terests. 


Conditions in China 


The fioods which covered so large a 
part of China, and which have affected 
eleven provinces (Hopei, Fonan and 
Shantung in the north, Anhwei and 
Kiangsu in the centre, and Hunan, 
Kiangsi, Fukien, Kweichow, Kwangsi 
and Kwangtung to the south of the 
Yangtsze) are now subsiding after 
leaving destitute from 10/12 million 
people. No accurate: figures are avail- 
able, perhaps never will be, of the 
scope of the disaster, but one fact 
stands out clearly that it is one of the 
worst that China has known in a long 
history of floods and crises. How much 
help will be given to the unhappy peo- 
ple affected by the flocds remains to 
be seen, but it is doubtful whether 
much can be done in the way of re- 
habilitation, with one administration 
crumbling to a fall and the other too 
new as yet to have been able to build 


up a sound organisation capable of 
undertaking such a task. 


According to a rough estimate, it 
may be possible to save nearly four- 
fifths of the rice crop, but even so, the 
farmers cannot get on with the work 
of preparing the fields for the second 
crop which follows in most of the dis- 
tricts in the south and centre of China. 
It is likely to prove a national disaster 
in more ways than rice, as supplies of 
vegetables will inevitably be curtailed 
for awhile, and wolfram and other ores 
as well as vegetable oils will be more 
difficult to transport to the coast under 
present conditions. Another headache 
for exporters, by adding to the uncer- 
tainty of supplies! 


‘The “return” of Generalissimo 
Chiang Kai-shek to the seat of govern- 
ment at Canton wags not of long dura- 
tion. He arrived unheralded and was 
met at the airport by only four of his 
friends, and he left equally quietiy 
within a couple of days returning to 
Formosa. His visit to Canton and the 
withdrawal of the Nationalist armies 
“in good order” from Changsha in the 
face of the Communist advance, must 
surely have convinced him that there 
is not much kick left in the underfec, 
badly equipped, undisciplined Nation- 
alist army. 


Meanwhile the “closure” of Shanghai 
and other ports continues, which per- 
haps will have shown the Communist 
authorities how essential foreign trade 
is for a city of any size situated like 
Shanghai at the entrance to an enor- 
mously productive area. Already they 
have had to transport large quantities 
of beans and wheat from the northern 
provinces into Shanghai to take the 
place of the supplies of rice formerly 
provided by E.C.A., and now they are 
discussing the removal of a few million 
people from that city to other districts 
to lighten the burden; but all this re- 
quires organisation, and the Commun- 
ists have not a surplus of men trained 
in administrative work. 


Canton is for the time being enjoy- 
ing the position, to a certain limited 
extent, once held by Shanghai in the 
trade of China. Goods from Szechuen, 
Yunnan, Kweichow and the North-West 
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are being flown to Canton in increas- 
ing quantities and from thence are 
despatched to Hongkong for distribu- 
tion abroad. Unfortunately the resum- 
ed advance of the Communists towards 
Changsha, which is on the direct line 
to Canton from the north, has led to 
a certain nervousness, which makes it 
impossible for the Canton merchant to 
plan far ahead, 


South Korean Trade 


_ The appreciation of Hongkong’'s posi- 

tion as a trading centre is shown by 
the mission despatched by the South 
Korean government to this Colony 
with a view to arranging for a better 
balénce in trade. For the first five 
months of this year, imports from 
South Korea amounted to $16.1 million, 
whilst exports from Hongkong totalled 
$22.9 million, an adverse balance for 
South Korea of $6.8 million which 
could well stand adjustment. The main 
imports from South Korea were fishery 
products and oilseeds, while goods 
taken in return comprised paper and 
industrial chemicals. Under new regu- 
lations which will shortly be put into 
effect, imports will be permitted into 
South Korea of up to 6 million lbs. of 
d:fferent kinds of paper. 


Rubber Shoes 


Rubber shoe manufacturers in Hong- 
kong are having to face up to the 
existence of a buyers’ rather than a 
sellers’ market to-day: as the result of 
negotiations between themselves and 
British buyers, the latter proposed a 
general reduction of 10% for boots 
and 15% for shoes based on the aver- 
age of last year’s prices; the Hongkong 
firms, however, after a conference be- 
tween themselves put forward a sug- 
gestion for an overall decrease of 10%, 
claiming that they will thereb: suffer 
a loss but they do not like to lose an 
order that will enable them to keep 
their factories working. It is hoped 
that the reply from Great Britain wil! 
be favourable, in which case deliveries 


would start in September to be com- 
pleted in November. 


Meanwhile however, finding that 
importations of rubber shoes into the 
Philippines are restricted but not rub- 
ber boots, makers have been able to 
despatch 200,000 pairs to Manila at 
much better prices than are being ar- 
ranged with Britain, which should be 
some alleviation of a not too agreeable 
situation. 


Philippine Import Controls 


Considerable activity is being shown 
in getting shipments off to Manila be- 
fore the expected enforcement of new 
import control regulations as trom 
August 1. These new controls. are re- 
ported to be stricter and to cover a 
wider range of items than before, em- 
bracing cotton textiles, piece goods, 
clothing, metal supplies, leather manu- 
factures and decorative articles, for all 
of which maximum quarterly import 
quotas are provided. Only grains. 
construction materials .and_ essential 
goods will be exempt from control. 
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HONGKONG COMMODITY 
MARKETS, 


Piece Goods 


The piece goods market is in a de- 
vressed state. with little prospect of 
improvement in the near future. The 
mluods, oxinging poverty to so many 
people over a wide area and cutting off 
the usual markets in the interior of 
China, the advance of the Communist 
armies towards Changsha which is now 
besieged by them, the uncertainty in 
Canton itself as to what the Nationalist 
Government intends to do, all have 
tended to reduce business transactions 
to a minimum. 

White cloth, Hsun Liang Yu was 
offered at a reduced price of $46.80 per 
piece falling further to $46.30, Bee and 
Monkey stcod at $46 and Tsing Mu Lan 
at $46. Grey Sheeting, Mammoth Bird 
was sold at $47.90 and fell to $47.30, 
Dragon Head sold at $49, Bear and 
Bee fetched $46 and $45.50 per piece. 


Raw Cotton 


The expected arrival of 4,000 bales of 
raw cotton from Pakistan, which was 
booked on the basis of fob Calcutta by 
Hongkong firms with all charges for 
buyers’ account, is not unattended with 
anxiety. The bulk of the cargo is in- 
tended for Tientsin, but if shipment to 
that port is unavailable despatch will 
have to be made via South Korea; if 
South Korea is out of the question 
owing to the Kuomintang closure of 
ports, the cargo may have to be re- 
turned io Pakistan with charges borne 
by the local shippers. Should the ship- 
ment get through, on the other hand, 
the profits will be considerable. The 
cargo consists of 4F and LSS cotton, 
indented at Rs. 1050 and Rs. 1100 for 
double bale packing respectively. For- 
ward delivery August/September has 
been booked at 4F Rs. 1080, 289F at 
Rs 1200 and NT at Rs. 1220 for double 
bale packing cif Hongkong. 


Artificial Silk 


With falling stocks and faced with 
the difficulty, at present, of obtaining 
the official rate of exchange for imports 
from Javan, dealers were able to obtain 
increased prices for Japanese No. 120 
Tenkyo artificial silk yarn: for export 
to Korea and Indonesia the price was 
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$4.80 per pound with re-export permit, 
tor despatch to Canton and Tientsin 
$4.10 was charged, without permit. 


Metals 


Further cuts were made by suppliers 
of British mild steel round bars the 
price falling to £24.10/- per ton on 
torward bookings as compared with the 
previous amount of £26/£27; square, 
rlat and «ngle bas were offered at the 
same price. Large stocks on hand, 
however, made these offers unattrac- 
tive, especially as dealers consider the 
downward tendency has not yet come 
to a standstill and do not wish to re- 
peat their recent experience of having 
to cut prices drastically to meet a 
lower market. As a result of the indent 
cuts, however, spot prices fell consider- 
ably. Little or no business on the whole 
was done: round bars 40’x%4" were 
offered at $37 per picul, 5/16” at $35, 
2” at $32: 35” to %” sold at $29 per 
picul, 1” stood at $33 and 13” to 134” 
were offered at $38. Wire nails of 
European make were in demand for 
Manila and Siam; Czechoslovakian and 
Polish 1142” to 3” sold at $41 per picul, 
later rising to $43 and $42 respective- 
ly, Belgian old stock was offered at $43 
and $44, and Italian fetched $41.50, Jap- 
anese and French (in 250 lb. kegs) stood 
at $40; locally made wire nails 1” tc 
4” were offered at $44 per picul, below 
cost, but without buyers, and improved 
later to $45. Exports of galvanized 
wire through Macao into China were 
active; the Japanese product with lower 
prices competed strongly with the 
European: G18 to G22 (Japanese) was 
offered at $55 whereas the European 
make stood at $57 per picul and G24 
at $78. The barbed wire market was 
very active ‘filling military requiremenis 
in Canton, and small lots were smug- 
sled through (disregarding the Hong- 
kong restriction on export of materials 
required for building construction) 
which amounted in the aggregate cn 
one day to 2,000 rolls. New Japanese 
arrivals were placed on the market, 
G12 3” with 4 barbs selling at $22 per 
pundle of 56 lbs, and at $48 per roll 
of 1 ewt.; French barbed wire was 
higher, 56 Ib. bundles being offered 2t 
$28; forward delivery for % cwt. rolls 
(Japanese) was offered at $19. Jap- 
anese brass wire was on the market, 
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with fresh arrivals expected; being 
cheaper than other makes, keen com- 
petition was experienced as North 
China buyers were requiring this pro- 
duct: G8 to G14 sold at $170 per picul 
showing a profit of about $15 having 
been booked forward in the first place 
at $155; G14-G16 was offered at $165, 
while G19-G22 stood at $210, being 
little in demand. Large stocks of zine 
sheets are at present held in Hongkong 
and very few transactions were report- 
ed during the week: Belgian G4 was 
offered at $120 per picul, G5 sold at 
$114 and G6 at $99: Polish G7 and 
G8 were offered at $114. Quotations 
by suppliers for forward delivery seem 
to be on a keenly competitive basis: 
Belgian zine sheets which were former- 
ly quoted at £133 per ton are now re- 
duced to £88, a reduction of almost 
34% and about £3/%4 higher than 
the Polish or Japanese makes. U.S. 
aluminium sheets had a dull market: 
4'x8’ 1/32” fell to $2 per lIb., while 
1/16” was offered at the reduced price 
of $1.75, 3°x8’ had few sales 1/32” to 
1/16” falling to $1.65 per lb. U.S. 
stainless steel also fell in price although 
stocks were getting low, but little de- 
mand was registered: G18 3’x10’ drop- 
ped from $4 to $3.40 per lb., G24 and 
G25 also fell to $3.50. Hoop wire had 
large stocks on hand, more than was 
needed for local construction require- 
ments according to dealers, who pre- 
viously enjoyed a flourishing re-export 
trade in this commodity: British No. 1 
hoop wire 3/16” was offered at $34 per 
picul as against the previous price of 
$39, 3” stood at $35 against $37, 5/16” 
to §” and 4%” to 3” fell to an average 
Price of $33 per picul from $36; other 
makes of hoop wire No. 2 also dropped, 
with 3/16” down to $28, 3” to 8” down 
to $27, and 42” to 3” at $26.50 per 
picul. Asbestos (British) met some 
demand, and prices rose slightly: 3/32” 
rose to $1.55 per Ib., 1/16” to &” rose 
to $1.50. Business was brisk in Jap- 
anese rolled brass sheets, large ship- 
ments of which had arrived and which 
were required by local torch manufac- 
turers: G8 and G9 sold at $169 per 


picv], G10 to Gll fetched $180 per 
picul. 
The following Japanese products 


were being: quoted at very competitive 
prices on the market: brass sheets G18 
to G22 from US$40 to UiS$35 per picul 
cif Hongkong, galvd. mild steel sheets 
(thin) at from UiS$14 to US$13.50 per 
100 lbs. cif Hongkong, galvd. pipes 4%” 
at US$10.50 per 100 ft., 3” at US$13, 1” 
at US$16.50. 14” at UlS$26, 1%” at 
US$30.50 and 2” at US$45 per 100 ft. 
cif Hongkong; if the official ra’e of ex- 
change were procurable, at these prices 
they would work out 15% cheaper than 
the French make; however, the only 
interest shown was in Japanese galvd. 
pipes for which an order was placed for 
100 tons. 


Paner 

Newsprint, like other makes of paper, 
is being affected by the falling prices 
abroad: several quotations were made 
by suppliers to Hongkong dealers, but 
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no enthusiasm was displayed by the lat- 
ter -who feel that there may be further 
reductions before long. From Norway 
an offer was made of 52 gr. quality in 
rolls at £37/£38 per ton cif Hongkong, 
a reduction of £1/£2 per ton compared 
with previous prices; Swedish news- 
print from October shipment wag quot- 
ed at £40.5/— cif. Sales on the local 
market were few, no support coming 
from Canton: newsprint in rolls fell 
by 1 cent to 1% cents per lb, 31 in. 
falling to 33 cents. and 43” to 32 
cents; newsprint in ream 50 lbs. fell 
from $18 to $17.80 per ream, and for 
cutting fell to $17.40 from $17.50. 
Dutch strawboard showed lower prices, 
stocks being large and the demand 
small: G8 to G10 fell to $570 per ton, 
G12 to G40 dropped to $540, in each 
case a fall of about $20 to $30; forward 
bookings were not in demand. MG China 
cap was jnactive, the usual demand at 
this time of year from Canton for the 
coloured quality being absent; the price 
for 17.5 lbs. coloured fell to $9 a ream, 
as against the previous price of $9.20. 
MG ribbed Kraft was in demand and 
rose by 50 to 80 cents per ream: 47 Ibs. 
33 x 47 (white) sold for $22.80 per 
ream and 40 Ibs. (white) fetched $20.50. 
Japanese cigarette naper 20 x 30 show- 
ed a rise in price, selling at $17 per 
team as against the earlier price of $15, 
French cigarette paper sold at $20, and 
Australian at $17 a rise of $1 per ream. 


Cement 5 
Japanese cement was active and 
stocks were greatly reduced, prices 


showing an increase: 100 lb. bags rose 
in price to $5.50 and $5.55 per bag from 
the previous price of $5.40 ex-godown, 
there were no forward bookings owing 
to restrictions 9n exchange and indent- 
ed orders being quoted at $125 per ton 
or over. Indochina black and _ red 
dragon brands stood at $5.55 per 1 cwt. 
bag for spot and at $110 per ton ex- 
godown. Formosan cement was offered 
at $5.40 per 1 cwt. bag. Green Island 
cement in 94 Ib. bags stood at the. of- 
ficial price of $5.60, Green Island 
emerald brand was at the usual price of 
$5.50 per bag of 112 lbs. and “‘emeral- 
crete” rapid hardening cement at $7.50 
per bag of 112 lbs., ‘‘snowcrete” British 
white cement stood at $55 per drum of 
875 lbs. nett. while “snowcem” cement 
paint (British) stood at the usual price 
of $58 per steel drum of 112 Ibs. nett 
ex-godown. 


Gunnv Bags 


In view of the ban placed by the In- 
dian Government on the re-export of 
ominnies to South Africa, certain mer- 
chants who have been shipping them to 
that market are having difficulty ‘n %b- 
taining supplies. Heavy Cees 29 x 43 x 
2% Ibs. 2” green strive (new) rose in 
price from $3.47 to $3.60 ver bag’ for 
svot and from $2.37 forward for Anenst 
shipment to $3.50 forward and $2.20 
forward long term; old bags 3” green 
strine 1st qualitv rose from $1.75 «ach 
to $2.20 and 2nd quality from $1.60 to 
%2 each, plain 1st quality increased from 
$1.75 and 2nd qualitv fom $1.60 to 
$1.80 and $1.65 respectively. 


Vegetable Oils 

The market practically centred 
around woodoil (tungoil) during the 
week, with other vegetable oils mostly 
out of the picture. Starting with little 
signs of activity and considerable an- 
xiety as to how far supplies would be 
affected by the floods in Hunan, the 
price stood at $183 per picul with ex- 
port permit and $181 without permit. 
Later, the market took a turn for the 
better with a revival of buying and 
prices rose to $139 with permit and $137 
without, closing at $147 and $146 with 
export permit and $143 without; for ex- 
port cargo the price quoted was $151 
with permit and $144 withovt. In New 
York the woodoil spot quotation rose 
from US 19 cents to 21.75 cents per’ 
lb., while fob Hongkong was quoted at 
18.5 cents per lb. or HK$ 155 per picul, 
giving a good profit on export cargoes 
compared with the local price of $151 
mentioned above. Teaseed oil had some 
sales at $141 per picul for 4.5% acid 
quality, rising later tp $148. Aniseed 
oil 15% concentrate was affected by the 
US TT rate as well as shortage of sup- 
plies and remained steady at $580 per 
picul. Cassia lignea, West River, 
Kwangtung, 1 cwt. packing was in de- 
mand for export to Europe and USIA 
and business was transacted at $44 and 
$45 per picul, 

Coconut oil showed a fall in price, as 
a result of resales by Canton buyers 
who having omitted to secure import 
licences into China were left with stocks 
on their hands: from $96 per picul, the 
price fell to $94. Majong brand edible 
coconut oil rose to $113 for forward de- 
livery. 

Groundnut oil, 1st quality from In- 
dia met with keen competition from 
Tientsin supplies and with weak pur- 
chasing power is Canton, Macao and 
Formosa it was found necessary to re- 
duce the price to $144 per picul in order 
to clear stocks; the Tientsin product in 
its turn was reduced to $140, while US 
groundnut oil had to come down to $155 
and $156 to meet the competition. Later, 
Indian groundnut oil fell to $143 and 
$140 per picul, but without sales, ap- 
parently local merchants are unwilling 
to take the Indian groundnut oil even 
at this rate, as they have found pre- 
vious transactions unprofitable prices 
having fallen after arrival of the oil 
in Hongkong. 

Soya Beans 

Great activity was shown in Dairen 
soya beans, 14,500 bags being sold to 
Japanese buyers and 20,000 bags to 
Singapore and Canton buyers. Stocks 
remaining on hand at the end of the 
week amounted to 170/80,000 bags. 
Prices at first stood around $35.50 and 
$36.20 per picul, later rising to $37.50 
for 1st quality soya beans. The rate 
under the barter agreement for soya 
beans from North China was_ the 
equivalent of $37/$38 ver picul, but in 
order to obtain US dollars to finance 
purchases frum Japan dealers were 
willing to close the transaction with 
Japan at the rate of $32, thereby in- 
volving a loss. 
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Ores 


Since the arrangement by the Na- 
tionalist Government in Canton, under 
which control of the export of ores by 
the Foreign Trade Office of the Na- 
tional Resources Commission was. re- 
moved and free trading was permitted 
on the basis of the surrender of 20% 
of the foreign exchange secured, ex- 
ports of wolfram ore (tungsten) from 
China has risen substantially, not- 
withstanding that as usual discrimina- 
tion is being shown by the Chinese 
authorities in handing out export per- 
mits. Canton has now taken the place 
of the Northern ports .for the collec- 
tion and distribution of ores mined in 
China and large quantities are being 
despatched to Hongkong from the 
centre, stocks at present on hand being 
estimated at 1,000 tons. Demand 
from Great Britain, USA, and the 
USSR have not made much inroad into 
these stocks, and the price of wolfram 
ore has therefore shown a falling ten- 
dency, the price at the end of the week 
being $270 per picul for China 65 de- 
grees against the earlier price of $275 
and the price of $320 a month ago, and 
$265 for South Korean _ standard 
quality against $270. Offers from 
New York are below the local selling 
price, being around HK$250 per picul, 
and enquiries from Europe are also 
lower. 

To avoid surrendering 20% of the 
foreion exchange to the Chinese au- 
thorities. as mentioned above, and to 
eliminate the difficulties attaching to 
the obtaining of export permits, dealers 
in tin ingots are now by-passing Hong- 
kong and transferring their attentions 
to Macao as an export centre, thereby 
effecting a saving of from $40/$30 per 
picul as there is no exchange control 
in Macao. The price of tin ingots on 
the local market rose from $600 to 
$610 per picul for Ho Yuen, Kwangsi, 
99% with export permit, Pat Po, 
Kwangsi, 97% without export permit 
rose from $565 to $575, Singapore 
99.75% and Yunnan with export per- 
mit also rose by $10 to $615 and $605 
respectively, while Yunnan without 
permit rose from $565 to $570. 


Industrial Chemicals 


Calcium carbonate. Market active 
‘but price unmoved. Scores of tons of 
Japan origin heavy grade in about 
130 lb burlap bags sold lowest $185 
highest $210 per metric ton. That of 
USA origin in 50 lb paper bags heavy 
grade but with faint yellow color was 
_asked for $170 per short ton. 

Glycerine CP grade Dutch origin in 
560 Ib galvanised iron drums sold $2.15 
per lb, those repacked in 50 lb tins 
at $2.20 Only small lot, several 
drums, was sold. 

Zine oxide Market still firm. Japan 
origin with export permit 50 kg 
‘wooden barrel sold €5cts. to 66cts. 
per ‘lb, 50 kg galvanised iron drums 
67cts., 50 kg wooden cases _ 62cts. 

Bleaching powder 170%. Demand 
became weak. Japan origin granular 
form 50 kg drums stated at 70% but 
about 60% was sold $1.00 per lb. Stock 
of 130 lb drums’ USA origin is not 
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large. Buyers turn to Japan origin as 
price is about 43% cheaper. 
Potassium bichromate. Market active 
but price lower. Crystal form 100 kg 
wooden barrels Italy origin sold from 
$1.27 to $1.23 per lb, and ICI 150 kg 
crums sold at $1.28 Granular form 
300 lb drums USA origin at $1.15 per 
lb, only. 1 
Sulphur black. 698 brand 100 catty 
drums sold from $260 to $255. The 
English origin PJ brand 448 lb drums 
was asked for $125 per picul. Prior 
to purchase of any dyestuffs unless 
branded, the buyers, as a rule, will 
not pay attention to the strength 
labelied, but take sample for dyeing, 
and then make a counteroffer basing 
on the comparison with their staacard 
samples. If the strength is higher 
they will not pay more as the colour 
must be suitable for market require- 
ments. For instance, sulphu: black 
red shade is more welcome and may 
be sold at higher price than green 
shade. How to test and distinguish 
the shades is the work of dvestuff 
specialists unknown to merchants. 
Vaseline. 375 lb drums snow white 
sold from 48cts. to 42'4cts. per lb. 
Sodium silicate. Rather big business 
was recorded last week for the ICI 
Crescent brand and Pyramid brand 
both of which are packed in 750 lb 
drums. The former is around $144 per 
drum, the latter about $2 cheaper. 
Sodium bicarbonate. Market con- 
tinues up. ICI Crescent brand 100 kg 
burlap bags was sold up to $41 per 
bag, as the stock gradually declines 
Caustic sodq solid. Market continues 
quiet. Only about hundred drums 
sold from $158 to $155 per drum for 
the 700 lb drums USA origin. How- 
ever, ICI Crescent brand 672 lb drums 


was sold at $178 per drum but no 
large business. 
Phenol. No sooner had the s.s. 


Nankin arrived than the market came 
down. 448 lb drums Australia origin 
from $1.10 down to $1.00 per lb. At 
the end of this month another ship- 
ment from Australia will be due in 
Hongkong, and it is expected that 
goods will flood the market, and the 
price will reach the edge of the indent 
price, 85cts. Hiowever, last week an 
offer from England quoted phenol cif 
Hongkong at 78 cents per lb only. 
Under such conditions, if the export 
demand is nat strong, the market 
should drop. As there is no large ar- 
rival from USA, the Monsanto 450 Ib 
galvanised iron drums sold $1.25 per 
lb, but business was small. 

Citric acid. Stock is still scarce 
especially the crystal form. The 1 
cwt drum crystal form still sold $2.50 
per lb for a few drums only. The 
granular form 1 ewt drum sold $1.75 
per lb same as two weeks ago. 

Shellac. Superfine quality 164 lb 
cases India origin was sold $370 per 
picul. Market is normal. 

Ammonium chloride. Australia 
oHetY 1 cwt bags sold $560 per long 
on. 

Paraffin wax. During last week the 
market was once stimulated. The 
stock of 100 kg machine sewn mouth 
burlap bags AMP 128/135 is low and 
sold $57 per picul, however, the same 
quality in 50 kg bags is about $53 as 
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this packing is not suitable here. 
Standard Vaccuum Oil white crude: 
scale wax 13 slabs to one burlap ba 
EMP 135/140 sold $53.50 picul. AM 
143/150 nine slabs to one carton sold 
$75 per picul. 

Borax. Market quiet. Only some 
lots of 1 cwt bags crystal USA origin 
were sold $41 to $40 per bag. 

Sodium sulphide solid. USA. origin 
about 700 lb drums sold $625 to $630 
per long ton. 

Aluminum sulphate. It is used by 
the paper industry and sometimes as 
water purifier. The powder form in 
200 lb barrels was sold at $600 per 
long ton. 

Gum arabic bead. 100 Kg bags 
Egypt origin was sold 48cts. per lb. 
Market dull. 

Sodium cyanide. 50 kg drums English 
orig,n sold around $1.06 ver: lb.. For- 
ward sale for goods on way to Hong- 
kong is about 97cts. 

Phenol formaldehyde. It is a plastic 
material to be moulded when heated 


and under. pressure into desired 
shapes. The black powder form in 
ba 250 lb fibre drums sold $1.35 
per lb. 


Acetic anhydride. 448 lb drums USA 
origin was. sold at $1.32 per lb. As 
demand is limited, and stock large it 
cannot be expected to advance. 

Bronze powder. It is the powder of 
an alloy of copper and tin. The colour, 
pale gold or rich gold, depends on the 
percentages of these two metals mixed. 
Ii is chiefly used by printing houses, 
and also to he mixed with paint. Pre- 
war, German make _ was the finest, 
next to USA origin. 20x5 lb packets 
to one case Japan origin was sold 
$2.70 per lb. 

Red amorphous phosphorous. USA 
orsgin AA brand 110 lb cases were 
sold $255 per case. 

MBT. Market normal. Price came 
down a little. Indent price for English 
Monsanto 224 lb metal drums is about 
$1.65 per lb cif excluding the landing: 
charges etc., if it is now sold $1.78 per 
lb it is just sufficient to cover costs 
with no profits. 

Potassium chlorate. As it is the time 
of accepting new orders from USA by 
firecracker makers this important 
chemical is nearing the consuming. 
season. Dus to the heavy stock a price 
rise is uncertain. 50 kg drums Swiss 
origin sold 70cts. per lb, 200 lb metal 
drums USA origin 2bout 78cts. 

Glacial acetic acid. 45 lb carboy: 
Dutch origin sold 88cts. per lb. It 
dropped two cents since previous week. 
_ Nitric acid. 57 lb carboy USA origin 
is about 73cts. per Ib. 

Mercury. Market still firm. 76 Jb. 
iron bottles Japan origin sold at $670 
per picul. 


Hongkong Rice Position 


The Colony receives an allocation 
of rice from the International ‘Emer- 
gency Food Committee and those allo— 
cations come almost exclusively from 
Burma and Siam. The prices for these 
supplies are outside our control, but 
we have benefited in the past from 
the negotiations made on our behalf 
and on behalf of other Colonies by 
the British Ministry of Food. Bulk 
purchases are made. by the Ministry 
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for us, and the price is agreed in ad- 
vance for periods of six months. Siam 
and Burma impose export duties on 
rice. The cost of 15 per cent. broken 
Siam White Rice, one of the better 
grades we receive and used to meet 
the ‘Tice ratton, is $51.26 per picul in- 
clusive of all charges into the godowns 
in the Colony and allowing for an 
average of six months’ storage charges. 
To this must be added 46 cents per 
picul for coolie charges from stack to 
scale and for weighing out the bags 
when the rice is issued. The final cost 
is thus $51.72 per picul. 

The rice is then distributed on behalf 
of Government by the firm of Wing 
Wo Hing to over 150 retail ration 
shops. The distributor’s gross com- 
mission is 90 cents per picul, or below 
two per cent. of the cost. The re- 
tailer’s commission is $2 per picul or 
under four per cent. 

Prior to the year 1947-48 Govern- 
ment about covered what. it expended 
on rice and it is not anticipated that 
future accounts will show any dif- 
ferent result. It is on the basis of 
these figures and similar calculations 
for other grades of Siamese and Bur- 
mese rce, that the ration price of 54 
cents per catty has been arrived at. 

Free market rice is imported by 
merchants and is liable to market 
fluctuations in price. It consists of a 
variety of grades and qualities but the 
most popular and the one which is 
most closely comparable to the ration 
grades is Kam Fung Suet. This grade 
normally sells at a retail price below 
the retail price of ration rice, and one 
effect of this has been that. over the 
past twelve months, the ration off-take 
has only been about 30 per cent. of 
the theoretical ration requirement 
except for two short periods, one in 
April and again at the end of May 
and beginning of June. 

The period in April during which 
the free market price was high was 
short, and though preparations. were 
made to take remedial action the 
plans could not be put into effect be- 
fore tha price again fell. The next 
rise in prices began in May, and on 
the 10th of that month about 10,000 
bags of Government rice were tssued 
to retailers through the Rice Mer- 
chants Association and the Rice Im- 
porters Association. These Associa- 
tions are fully representative of the 
trade. Various grades of Government 
rice were made availakle for retail 
sale at $57.80, $56.70 and $48.15 per 
p.cul. Complaints were received that 
this rice was not reaching the public, 
so when a second issue of nearly 11,000 
bags was made on May 20, it was 
arranged that Members of the Asso- 
ciations should render daily stock and 
sales returns. At the same time, the 
Associations were prompted by Gov- 
ernment to announce that whole bags 
would be sold direct by their members 
to individual consumers. There was 
little response to this offer and only 
35 bags were disposed of in this wav 

The effect of these issues was to 
bring down the free market price, and 
by June 8 it was $52 per picul, around 
which price it has, with slight fluctua- 
tions, remained. Further issues could 
then no longer be made. So long as 
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- Reports from Manchuria and North China 


Conditions in South Manchuria 


The port of Yingkow (in the Liao- 
tung Bay) has seen much activity dur- 
Ing recent months when foreign ships 
called and barter business was trans- 
acted. Port facilities are primitive 
but adequate for the present volume 
of trade which is small as a result of 
the composition of exports and im- 
ports; most Manchur-an export pro- 
duce consists of soya beans and bean 
products while imports are limited to 
raw cotton, dyestuffs and a few essen- 
tial raw materials for industries. 
There was also some trade conducted 
with the other Manchurian port in the 
Liaotung Bay, MHulutao, Rail com- 
munications between Yingkow and 
Mukden, the capital of Manchuria, are 
regular but rolling stock is suffering 
from disrepair. 

The Manchurian government (North- 
east People’s Administration), which 


Kam Fung Suet is at or below $55 per 
picul, it is not possible to sell ration 
rice into the free market except at a 
loss. Nor can inferior grades of Gov- 
ernment rice such as “100 per cent 
brokens” be sold in the open market 
without loss unless there is a price 
Cifference of about $10 per picul. 

The suggestion may be made that 
the free market price should be con- 
trolled. This is undesirable so long as 
free market supplies are plentiful be- 
cause a maximum controlled price 
would tend to keep up the cost to con- 
sumers so long as the natural price 
-s below the _ price of rationed rice. 
On the other hand, when the natural 
price of free market rice rises, statu- 
tory control would keep supplies away. 
Nor could an effective controlled price 
be worked out, because of the large 
numbers of var-eties and grades of 
rice available. Different prices for 
different grades would only result in 
the grades being mixed and control be- 
ing evaded. It is more effective to 
“pump prime” the free market with 
Government stocks and thereby force 
down the market price. 

Government is aware that this 
method of “pump priming” involves 
a time-lag of some days before it can 
be effective and stevs are being taken 
to ensure that any future rise in the 
free market prica will be met by swift 
releases of Government stocks. To 
ensure greater effectiveness of such 
measures, stalls will be opened in 
Government markets where svace is 
available for direct retail sales to the 
public. 

We are devendent to a very large 
extent on factors outside our control. 
These are the f.o.b. prices in Siam and 
Burma. It is not possible to abandon 
these countries as sources of supply 
for we cannot rely on the continuity 
or the adequate volume of _ supplies 
from elsewhere. 

Current free market rice prices per 
picul (133 lbs) are:— Canton new 
crop, 1s quality $59, best quality Chi- 
rese rice $73. Indochina and Siam 
rice $58. The best grade of rice grown 
in the New Territories sells at around 
$80. 


is dominated by the Communist Party 
but not directly connected with the 
People’s government in  Peiping, is 
making efforts to improve land trans-~ 
portation, however, being cut off from 
foreign countries by the recent KMT 
blockade and having only few «x- 
portable commodities which induce 
overseas buyers, the import of machin. 
ery and vehicles proves very difficult. 
Besides, Manchuria has not yet es- 
tablished a foreign exchange rate and 
thus trade must be conducted on the 
basis of barter. There may be some 
exchange of commodities with the 
neighbouring USSR and also with the 
North Korean People’s Govt. but re- 
quirements of Manchuria are immense 
and cannot possibly be covered by 
Soviet supplies even if, what is doubt- 
ed the Soviet government was will- 


ing and interested to trade with 
Manchuria. 
The non-existence of a currency 


in South Manchuria is 
explained by the fact that there is 
only barter trade possible. Isolated 
transactions occur and a recent rate 
for the HK$ was around Manchurian 
yuan (Northeast currency note) 30,000. 
Little interest is displayed for US$ 
purchases as there is no need for 
holding them except as an investment; 
the people, it appears, prefer to hold 
other investments than foreign cuz-. 
rencies or credits. As there has been 
and will probably continue to be some 
trade with Hongkong—from where 
most foreign supplies are coming—a 
few merchants are anxious to obtain 
HK$ for payrnent ef certain services 
but not fer iraported goods: 

Yingkow represents, from the west- 
ern point of view, a medieval city with 
very few aspects of life as in the 20th 
century. There are no public utilities 
and but for a few trucks no motor 
transport. exists. All labour is pet 
formed by hand in the docks. and 
godowns. Roads are in a dilapidated 
state and there is no authority which 
looks after highway building and 
ma‘ntenance. Housing is of the most 
primitive type, mostly huts and shacks, 
and ther2 is no new construction going 
on. Few buildings only are made of 
bricks or cement, Factories are few 
as the maiority was either destroyed 
or machinery looted. Stripping 
factories by the Soviet army when 
entering Yingkow and previous looting 
by Chinese mcbs_ have brought about 
this sorry state of affairs. The former 
Japanese quarter which had been the 
best residential district in town has 
been ruined by mob action and looters. 
No effort has been made to repair the 
damage and make this quarter again 
habitable. Electr:c power generatien, 
is negligible and does not suffice to 
keep streets lighted at night. 

The people appear all well fed and 
sturdy. Food is plentiful though cf 
little variety. Manchuria is famous 
for its rich crops and for extensive 
animal breeding. Civic peace is well 
kept and_ courts have little to do. 
The morals cf the population are high 
—which is borne out by the fact that 
a very small police force only is neces- 
sary: Foreigners meet a curious but 
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polite people all over Manchuria and 
those who speak a northern dialect or 
Kuo Yue will be received with great 
friendliness. . 


Manchuria 


Native products equivalent in value 
to over 600,000 tons of grain will be 
purchased by the Trade Department 
of the Northeast Administrative Coun- 
cit during the coming fiscal year be- 
ginning this July. Increase. in native 
products will play an important part 
in the industrial-sation of Manchuria. 
Native goods such as bristle.’ pork, 
eggs and furs can be exchanged for 
industrial equipment. For instance, 
thie export of 100,000 eggs can be ex- 
changed for a six-by-six truck or in- 
dustrial equipment to the same value. 
Increased output in such native pro- 
ducts as hemp. cotton, tobacco and 
hides will furnish raw materials neces- 
sary for the growth of textile and 
other industries. 

There is an abundance of native 
products in the countryside. It is 
estimated that there are over three 
mitllion pigs and over 6,500,000. fowls 
in the entire area. This will yield 
over one hundred million pounds of 
pork and over 600 million pigs an- 
nually, a large part of which can be 
exported. The annual output of wool 
is estimated at around three million 
pounds and the output of hides around 
two hundred thousand pieces. Over 
five hundred thousand acres may be 
planted with cotton in spring and may 
yieid enough cotton for weaving eight 
million bolts of cloth. 

The state-owned trading companies 
will play an important part in develop- 
tag the production of native goods. 
The major volume of native products 
will be purchased by them while 
private dealers are also encouraged to 
purchase and export native goods. 
These trading companies will set up 
standards to raise the quality of native 
products. They extend loans to cotton 
growers to tide them over their dif- 
ficulties, supply peasants with improv- 
ed seeds and teach them how to use 
insecticides, 

Five hundred thousand workers in 
publicly-operated industries in Man- 
churia are being paid fifty per cent in 
kind and fifty per cent in money ac- 
cording to @ new wage system. This 
new system worked out by the North- 
east Administrative Council was first 
put into effect in three major indus- 

cies in May and extended to practi- 
cally all the publicly-owned industries 
from June. Prior to the application 
of this system, workers in Manchuria 
were paid solely in money and there- 
fore suffered losses through decrease 
of purchasing power of the money in 
Manchuria, 

Coupons _ are now issued for pay- 
ments in kind. The workers can get 
whatever is available i: the coopera- 
tives or state-owned shops with these 


coupons. In May. the Department of 
Commerca appropriated 45,700 bolts 
of cloth, 45,000 sacks of flour, 1,000 


tons of rice and fifty kinds of other 
daily necessities for wages to workers. 
In addition, subsidies totalling over 
600 billion Northeast dollars were 
granted to the cooperatives by the 
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publicly-owned mines and factories 
for providing a greater variety of com- 
modities for the workers. 

The designing of four types of ves- 
sels for inland navigation was agreed 
on at a recent meeting attended by 
ship-building engineers of various 
Shanghai shipping companies, A de- 
signing committee has been set up at 
the meeting which was convened by 
the Shanghai Military Control Com- 
mission. The “Liberation 1” type to 
be designed by the Kiangnan Shipyard 
is for navigation along the Yangtze 
River and will draw 7.5 feet of water 
with a 1.000 horse power engine. The 
“Liberation 2” type to be designed by 
the Minsen Company is for sailing 
along the Kan, Hsiang and Han Rivers 
and will draw five feet of water 
equipped with a 400 horse power en- 
gine. The “Liberation 3” type to be 
designed by China Merchants Steam 
Navigation Company is for sailing on 
the Hwai River and canals and will 
draw 3.5 feet of water equipped with 
a 200 horse power engine. The “Libera- 
tion 4’ type which will also be de- 
signed by the China Merchants Steam 
Navigation Company is for sailing in 
shallow waters in winter time. Equip- 

2d with a 20 horse power engine, it 
will draw 2.3 feet of water. 

Coal is replacing imported diesel oil 
in many Shanghai enterprises. The 
American-owned Shanghai Power 
Company which supplies 85 per cent 
ot the electric power for industrial 
purposes in the city has 18 boilers 
using coal as fuel, thus cutting down 
its consumption of diesel oil by 75 
per cent. The East China Coal Com- 
pany has undertaken to supply Shang- 
hai enterprises with the necessary 
coal. 5,000 tons were allotted to the 
privately-owned Chapei Electric and 
Waterworks Company. Other enter- 
prises rece’ving coal allotments includ- 
ed the Shanghai Waterworks Company, 
the Shanghai Gas Company and the 
China Textile Corporation. 

The Northeast Insurance Company 
under the Northeast Bank has under- 
taken the fire insurance of over twenty 
publicly and ovrivately-owned enter- 
prises during the vast two months. 
The total insured valve of buildings, 
equipment and materials amounted to 
over 650 billion dollars Northeast cur- 
rency. Agencies of the Insurance Com- 
pany will be set un in ‘mportant rail- 
way centres in Manchuria including 
Changchun. Kirin, Antung. Anshan, 
Yingkow and Haicheng. It will extend 
its business to both marine and frejght 
insurance before the end of this year 
und life insurance next year. 

17 publicly - operated mechanised 
farms in Manchuria are expected to 
horvest crops of over 33,000 tons this 
~eay after completing the sowing of over 
55.000 acres of wheat, rice. sova beans, 
corn, kaoliang ond maize. These 17 
farms with 231 tractors have a total 
area of some 55.000 acres under cul- 
tivation. The area of these farms is 
expanding through the _ reclamation 
of wasteland and virgin lands. The 
Pingyang farm in Heilunkiang Pro- 
vince. for instance, has planned to add 
333,000 acres of rice fields through the 
opening of virgin soil. These mechanis- 


ed: farms, which were first built in 
Manchuria by the People’s Government 
last spring, will play an important part 
in raising the agricultural output and 
mechanisation of agriculture in Man- 
churia. 


Foreign Trade Organisations 


In Shanghai the Military Control 
Committee has set up another state 
trading organisation, the General 
Foreign Trade Company, which is ac- 
tually the successor of the former 
Central Trust of China (a Central 
Bank of China. subsidiary which en- 
gaged in state trading and came under 
much public criticism for its practices). 

The number of foreign export-imi- 
port firms which were registered with 
the Foreign Affairs Department. of the 
MCC has now exceeded 329. The re- 
gistration entitles foreign tracling firms 
to obtain a permit from the foreign 
Trade Control Board. Apar' from 
supervision of trading firms’ activities, 
foreign and Chinese, this Board is also 
charged with positive duties, viz. pro- 
motion of foreign trade and the re- 
commendation of loans to traders. 

In North China, where the North 
China People’s Government rules, 
foreign trading firms as well as Chi- 
nese export-import firms héve now 
all been registered. In Peiping, the 
number of Chinese and foreign trading 
and manufacturing firms is 558. In 
Tientsin, the number of foreign trad- 
ing firms registered is 121 and of Chi- 
nese trading firms 458. 

The Peiping government has es- 
tablished another state trading firm 
under the style of Tsungtao Import- 
Export Trading Company. A Trade 
Guidance Dept. of the Peiping govern- 
ment was also established for the pur- 
pose of promotion and control of trade 
between North China and other parts 
of China as well as with Manchuria 


(which is under a separate People’s 

Govt.). 

Tientsin d ‘ 
Transactions through the clearing 


heuse of the People’s Bank in Tien- 
tsin increased forty-five fold in terms 
of money and ten fold in terms of the 
number of cheques, bills, drafts etc. 
between March 1 and June 30. PB$ 
150,000,000 were transacted through 
the clearing house during the first ten 
days of March as compared with 6,900 
million during the last ten days of 
June. 350,000 cheques, bills and drafts 
to the amount of 36,501) million Peo- 
ple’s dollars were transacted through 
the clearing. house dur-ng these four 
months. Over 130 state-owned con- 
cerns and private and foreign concerns 
and banks cleared their cheques etc. 
through the clearing house. 

The main waterways in North China 
are now open to navigation. More 
than two thousand registered steam 
boats and barges are plying on the 
Grand Canal and the Taching River. 


A navigation administration bureau 
has been set up to promote inland 
navigation. With many branches 


throughout North China. this bureau 
carries on registration of boats and 
barges, settles disputes between boat- 
men and boat owners and helps to 
solve problems of navigation. 


1949 


FAR EASTERN ECONOMIC REVIEW 


113 


Trade between Japan and China 


China has been in close trade rela- 
tions with Japan. For several years 
prior to the outbreak of the last war, 
China had been one of the best cus- 
tomers of Japan. Japan’s exports to 
China (including Manchuria and 
Kwantung Province) stood at Y657,- 
714,000, or 24 per cent of the total ex- 
ports of Y2,692.975,000. 


Japan, on the other hand, imported 
Chinese goods amounting to Y394,252,- 
000 in the same year which was 
14 per cent of the entire imports of 
Y2,763,681.000. China was the second 
best supplier of goods to Japan next to 
the United States. Of the Japanes? 
export commodities shipped to China. 
cotton, silk, rayon textiles,  refineci 
sugar, paper. iron-manufactured goods, 
wheat flour were the major items. 
China’s outstanding exports to Japan 
included beans, coal, oil cake, iron ove 
and cotton. The following table in- 
clicates Sino-Japanese trade in 1936: 


1936 Trade Between Japan and China 
(inclusive of Manchuria and 
Kwantung Province) 


Exports to China 


(in 1,000 (in 
sq. vds.) Y1,000) 
Total 657,714 
Cotton Textiles 388,202 83,413 
Silk, Rayon 
Textiles 64,225 27,016 
Refined Sugar 288,000,000lbs. 20,412 
Paper ..... 128,000,000 ,, 20,214 
Wheat Flour . 189,000,000 ,, 15,462 
Tron-Mfg Goods. 14,384 
Marine Products 94,000,000 ,, 11,955 
Cotton Yarn, Rubber Tires, Beer, 
Cement, etc. 
Imports from China 
(in Y1,000) 
Total Y394,252 
Beans .. . 1,168,000,000lbs. 77,930 
Coal c: us . 3,284 tons 39,143 
Oil Cake 845,000,000lbs. 34,761 
Tron Ore 782,000,000 ,, 27,732 
Cotton .. 46,000,000 ,, 22,778 
Salt, Zinc, etc. 
Post-war trade between Japan and 


China was reopened along the line of 
the statement issued by Generalissimo 
Chiang Kai-shek which said that China 
would not regard the Japanese people 
as enemy. From Japan were exported 
rayon yarn and machinery in return for 
China’s iron ore, beans and salt. But 
trade between the two neighbouring 
countries amounted to little. Especially 
Japan’s experts to China have virtually 
stood at g standstill as may be seen in 
the following table which shows that 
exports to China were 1.5 per cent of 
the total and imports from China, 3.5 
per cent: 


Post-War Trade 
Exports to China 


Sept., 1945 ($1,000) Percentage 
to Dec., 1946 ....US$ 4,742 4.6% 
1047 = one ES 10,162 5.9 
OAS Bese aee Fe, 4,072 15 
Imports from China 

Sept., 1945 

to Dec., 1946 ...US$ 4,816 16% 
BLY: Nee a ae 5,018 1.0 
1043 eser, .. susnntyerss 24,822 3.5 


Poor showing in Sino-Japanese trade 
resulted from the collapse of China's 
national economy due to the confusion 
arising from domestic warfare. But 
there is no denying that the adminis- 
tration of trade by the Chinese govern- 
ment which concentrated exports anc 
imports on the United States, Great 
Britain and Hongkong was also res- 
ponsible for dull trade relations be- 
tween China and Japan, 


According to trade statistics com- 
piled by the Chinese authorities, 
China’s exports to Japan in the first 
half of last year constituted only 5.79 
per cent of the total and imports from 
Japan, 0.8 per cent. 


As the waves of the civil war 


ex- 
tended to North China from Man- 
churia, slowly-developing trade be- 


tween China and Japan withered be- 
fore it became tangible, as was shown 
in a radical drop in Japan’s exports to 
China last year. (Imports from China, 
however, increased chiefly because 
Japan bough; a large quantity of iron 
ore from Hainan Island in disregard 
of loss or profit to meet an urgent de- 
mand of the raw material from the 
iron manufacturing industry). 


Recently, the Communist party in 
China has come to control a major 
portion of the country and consequent- 
ly it is impossible to think of trade 
with China in disregard of a Red 
government. This fact becomes more 
apparent when one considers. that 
Manchuria and North China which are 
under Communist control constituted 
a market that consumed approximate- 
ly 80 per cent of Japan’s exports to 
China. In addition these districts pro- 
duce coal, iron ore and beans which 
are important raw materials needed in 
Japan. For this reason, Japan’s trade 
with Red-dominated areas in China 
has become a focal point in trace 
circles. 


How the Communist party of China 
will handle trade with capitalis‘c 
countries attracts the attenion of not 
onl:; Japan but the rest of the world 
as well. Inasmuch as the Soviet Union 
is not considered capable of supplying 
materials for the reconstruction of 
war-devastated Manchuria and North 
China, it does not seem possible that 
the Chinese Communist party will 
draw the Iron Curtain in the Far East. 


Malaya Reports 
Coal 


Malaya produced 375,460 tons of coal 
in 1948, compared with 226,301 tons in 
the previous year and a peak annual out- 
put of 794,000 tons in 1940. The poten- 
tialities for coal consumption in Malaya 
are not particularly good because the 
Government’s plans for power industries 
in the Federation are devoting more at- 
tention to the use of hydroelectric plants 
and Diesel oil than to the use of coal 
as a source of power. However, the rail- 
roads are required by law to use Mala- 
yan coal, and as they expand the demand 
for coal will expand. 


Iron Ore 


Present plans call for shipments of a 
minimum of 600,000 tons of iron ore 
during 1949 from the only extensive 
working deposit in British Malaya, the 
Bukit Besi mine. The mine operators 
will attempt, however, to increase pre- 
sent schedules to provide shipment of 
1,000,000 tons. 


Current production is being shipped to 
Japan under contract with SCAP. The 
quality of the Malayan ore is such that 
it is required to build up the standards 
of ore mined jn Japan and those import- 
ed from other Far East sources. Ore 
now being shipped averages 58 to 60 
percent iron with very low sulfur and 
phosphorous content. 


Preliminary steps are being taken to 
open up other iron-ore deposits in 
Malaya. However, the extensive develop- 
ment required will not make possible 
actual shipments for some time. 


Motor Vehicles in Singapore. 


The number of motor’ vehicles re- 
gistered in Singapore at the end of 
June totalled 12,001, an increase of 
1389 since the end of December, 
Public buses numbered 246, a drop of 
13 against the December total, and 
public trishas totalled 17,995, or 588 
fewer than the previous figure of 8,583. 


Japanese Textiles in Malaya. 


Japanese textiles have been finding 
a ready sale in Singapore, at a good 
profit to importers, In the near future 
Japanese textiles to the value of 
Malayan $114 million are due to arrive 
in Penang, this being the full quota 
allotted to the settlement. Japanese 
materials are not only  profitable— 
printed cloth costing around 60 cents 
a yard being sold at $1.20 a yard in 
Penang and at $1.50 in Singapore,— 
but they are saleable, because even 
with this profit they are cheaper than 
most other piece goods on the market. 
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Hongkong’s Trade in April 1949 


In our issue of May 25 the figures 
were given of Hongkong’s trade dur- 
ing April and for the first four months 
of 1949, which showed a fall of 27.63% 
for imports and of 35.15% for exports 
in April compared with March and of 
15.05% and 16.98% for imports and 
exports respectively as against April 
1948. On the following pages are now 
shown details of the trade carried on 
between Hongkong and_ individual 
countries, while below is published an 
analysis of dealings with some of the 
more important trading partners. 

From the United Kingdom came im- 
ports during April amounting to $26 
million as against $16.99 million for 
April 1948 and $29.6 million for March; 
exports amounted to $7.8 million, com- 
pared with $7.4 million for April 1948 
and $15.99 million for March (a drop 
of 104% against March). 

Imports from the United Kingdom 
of yarns and of textile fabrics & small 
wares as well as electrical machinery 
& apparatus showed the greatest in- 
erease, amounting respectively, to $3.3 
million (April 1948 $1.55 m.), $5.69 m. 
($3.6 m.) and $1.8 m. ($585,255); 
gains were also shown in imports of 
vehicles & transport equipment $2 m. 
($1.8 m.), machinery $1.8 m. ($906,- 
142), tobacco $1.1 m, ($518,781), chem- 
icals $1.19 m. ($570,345), and manu- 
factures of base metals $1.8 m. ($1 
mi). In exports to Great Britain, 
vegetable oils fell from $2.3 m. in 
April 1948 to $1.87 m. in April of this 
year; exports of footwear, however, 
showed a rise to $3 m. compared with 
$2.4 m. in April last year, and mis- 
cellaneous crude or simply prepared 
products, n.e.s. $1.87 m. as 
against $847,844. 

In trade with North China, imports 
amounted to $9.98 m., an_ increase, 
compared with the figures for April of 
a year ago $8 m, but a drov against 
the amount of $13.46 m. for March of 
this year; exports $11.1 m. showed a 
considerable increase over April 1948 
$5.55 m., but a drop against the figures 
for March of $17.2 m. 

The principal gain in imports to 
North China was in yarns, which 
amounted to $2.7 m. as against $1.97 
m. last April, whereas textile fabrics 
& small wares fell to $2.9 m. compared 
with $3.3 m. In exports, the chief 
gains were in products for heating, 
lighting, etc. $3.4 m. (April 1948 $1.6 
m.), paper $1.2 m. ($209,857), dyeing 
& tanning materials $1 m. ($970,735), 
and chemicals $1.1 m. ($543,561). 

Trade with Central China showed a 
fall in imports, which totalled $3 m., 
compared with $3.8 m. for April last, 
but a rise against the March 1949 
figure of $2.9 m.; exports showed a 
fall all round, amounting to $2.6 m. 
aga.nst $5.57 m. and $3.98 m. respec- 
tively. Sugar & confectionery was the 
main item showing a decrease in im- 
ports, amounting to $489,408 against 
$1.1 m. for the same month last year: 
in exports textile fabrics & small 
wares indicated a slight gain, totall- 
ing $644,082 against $539,120. 


rose to 


South China showed a gain in im- 
ports $23.4 m. against last April $19.3 
m., but a drop against March $32.7 
m. Exports $5.7 m. registered a drop 
against April 1948 $7.67 m. as well as 
against March $10.26 m. 

The principal gains in imports were 
in vegetable oils $5.38 m. (April 1948 
$4.54 m.), miscellaneous crude & sim- 
ply prepared articles $4.9 m. ($1.8 m.), 
live animals chiefly for food $2.2 m. 
($1.4 m.), and yarns & thread $1.5 m. 
($1.4 m.); falls were indicated in 
vegetable roots & tubers $676,627 
($1.2 m.), wood $861,452 ($1 m.), and 
manufactured articles, n.es. $1 m. 
($1.5 m.). The principal drop in ex- 
orts was in products for heating & 
ighting, which fell to $1.9 m. against 
$4.37 m. 

Macao, which mainly included trade 
with South China, showed an increase 
in imports $5.1 m. against April 1948 
$4.88 m., but a drop against March 


_ $6.2 m, whilst exports $9.55 m. regis- 


tered a fall against April 1948 $16.2 
m. and March $13.2 m. The chief gains 
in imports were in manufactured ar- 
ticles nes. $1.2 m. (nil), textile 
materials, raw or simply prepared 
$661,638 (56,931), and dairy products 
$938,561 ($469,294). The main falls in 
exports were in tobacco $1 m. ($1.55 
m.), textile fabrics & small wares 
$397,047 ($1.33 m.), products for heat- 
ing $852,146 ($2.1 m.) and vehicles 
$535,534 ($1.1 m.) 

In regard to Japan, imports totalling 
$6.99 m. were up compared with $5.7 
m. for April 1948, but down as against 
$7 m. for March; exports $4.1 m. also 
showed an increase against April 1948 
$504,252, and were down compared 
with the amount of $4.66 m. for March. 


Imports of textile fabrics & small 
wares from Japan fell to $1.9 m. 
against $2.49 m. last year; the chief 


gain in exports was in oilseeds, nuts 
& kernels which amounted to $1.65 
m. as against no recorded exports of 
this commodity in April 1948. 

J~ports from South Korea totalled 
$3.97 m., a gain over Apri] 1948 $1.56 
m. and over March this vear $2 m. 
Exports $2.65 m. registered a fall 
against April lest $3.69 m. and also 
against March $5.79 m. Gains in im- 
ports were shown in fishery products 
for food $1.3 m. ($974,858) and oilseeds. 
nuts & kernels $1.57 m. (nil). The main 
fall in exports was in paper which 
fell to $864,607 from $1.5 m. 

Imvorts from North Korea amounted 
to $6.5 m. as against $10.3 m. for 
March, exports came to $530,582 
against $3 m. for March; no imports 
or exports were recorded for April 1948 
Tho main imports from North Korea 
were in miscellaneous crude products 
n.e.s. $2.3 m., feeding stuffs for animals 
n.e.s. $1.6 m. and oilseeds, nuts & 
kernels $1 m. _ The chief exports were 
it eis fabrics & small wares $239,- 

Siam showed a considerable fall in 


imports $4.95 m. against $13.78 m. 
and $19.38 m. for April 1948 and 
March respectively, but exports $18 


m. rose compared with April 1948 
$15.3 though they showed a fall in 
comparison with the figures for March 


July 28 


$18.9 m. Compared with Aoril 1948, 
imports of cereals (rice) showed a 
heavy fall from $9.98 m. last year to 
$3.28 mm. Increased exports were 
shown in yarns $3.3 m. ($1.77 m.) 
textile fabrics & small wares $3.6 m. 
($2.78 m.), manufactures of base 
metals n.e.s. $2.9 m. ($1.5 m.), clothing 
& underwear $1.78 m. ($1.18 m.), and 
manufactured articles nes. $1 m. 
($723.731); the main drops in exports 
were registered in paper $255,625 
($1.19 m.), and made-up articles other 
than clothing $954,150 ($1.28 m.). 

Trade with Malaya fell in both im- 
ports an] exports compared with April 
1848 and March: imports totalled $4 
m., against $16.28 m, and 4.7 m. re- 
spectively, and exports $11.68 m. 
against $21.86 m. and $23.19 m. The 
main decreases in imports from Malaya 
were in vegetable oils $122,018 ($3.19 
m.), rubber $762,303 ($3.5 m.), textile 
fabrics & small wares $41,589 ($1.57 
m.), and preducts for heating & light- 
ing of which no imports were recorded 
with $3.6 m. last year. The main 
falls in exports were in vegetable roots 
and tubers $1.25 m. ($1.76 m.), textile 
fabrics & small wares $2.4 m. ($6.49 
m.) ana sugar & confectionery $80,547 
($1.89 m.) 


Imports from Indonesia amounted to 
$2.76 m., a fall against April 1948 


$3.4 m. and March $3.5 m.; exports 
totalled $6.2 m., an increase against 
last year $3.99 m., but a fall against 


March $7.5 m. The chief gain in im- 
ports was in products for: heating & 
lighting $1.2 m. ($478,897), the main 
Crop was in sugar & contectionery of 
which none were recorded compared 
with $1.19 m. last April. In exports, 
yarns amounted to $1.28 m. ($288,780). 
and made-un textiles other than 
clothing to $1.9 m. ($1.6 m.) 

Imports from the Philippine Islands 
totalled $1.7 m., as against $1.66 m. 
for April last and $2.1 m. for March; 
exports amounted to $4.9 m. compared 
with $14.3 m. and $7.59 m. The main 
falls in exports were in dairy products 
$940,899 ($2.26 m.), vegetable roots & 
tubers $799,864 ($2 m.). manufactures 
of basa metals n.e.s. $519,055, manufac-. 
tured preducts of cereals $353.809 
($1.65 m.), and textile fabric & small 
wares $608,188 ($1.48 m.) 

In regard to the United States, im- 
ports amounted to $33.59 m. as against 
$42.5 m. for last April and $47.36 m. 
for March; exports came to $5.2 m.. 
compared with $13.55 m. and $13.16 
m.. a fall of 153% against March. 

Increases in imports from the USA 
wers shown. in raw cotton $2 m. ($45,- 
641), paper $3.99 m. ($2.87 m.), iron 
& steel $3.27 m. ($2.88 m:), and 
vehicles & transport equipment 31.36 
m. ($1. m.); falls in imports were re- 
gistered in tobacco $156,466 ($2.18 m.), 
dyeing & tanning substances $1.6 m. 
($7.26 m.), products for heating & 
lighting $872,842 ($3.79 m.), fruits & 
nuts $842,606 ($1.9 m.), manufactures 
of base metals $1.4 m. ($1.7 m.), and 
manufactured articles n.e.s. $3.49 m.. 
($3.8 m.). In exports, the largest falls 
were in vegetable oils $69,461 ($1.1 
m.), miscellaneous crude or simply 
prepared products n.es. $1.66 m. 
($2.89 m.). and manufactured articles 
n.e.s. ($3.49 m. ($3.5 m.). 
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THE TRADING PARTNERS OF HONGKONG 
TOTAL VALUES OF IMPORTS & EXPORTS BY COUNTRIES FOR THE MONTH OF APRIL, 1949. 


UNITED KINGDOM 


ARTICLES 


Meat and preparations thereof 
Fishery products, for food 
Cereals 
Manufactured products of cereals, 
chiefly for human food ......... 
Fruits and nuts, excepts oil-nuts .. 
Vegetables, roots and tubers, chiefly 
used for human food and their 
Preparations, N.S. se cslsmiasieven- sis 
Sugar and sugar confectionery ..... 
Coffee, tea, cocoa and preparations 
thereof; Spices. * .... +, yermraniaesres-s. onus 
Beverages and vinegars 
Tobacco 
Oil-seeds, nuts and kernels ........ 
Animal & vegetable oils, fats, greases 
and waxes & their manufactures, 
“EWEN Sheree SOS RT oc ee ee eee ees 
Chemical elements and compounds; 
pharmaceutical products .......... 
Dyeing, tanning and colouring sub- 
stances (not pPUdins crude 
MMAbELiAls)) eke. «. s2yop< s-oeteshealertiewns 
Essential oils, perfumery, ‘cosmetics, 
soaps and related products ...... 
Rubber and manufactures thereof, 
PLES Biavae cteiee atalalals © stelstaeaRaers Sele 
Wood, cork & manufactures thereof 
Pulp, paper and cardboard and manu- 
facturesithereot os a,c ccisuie esi 
Hides and skins and leather ........ 
Manufactures of leather, not includ- 
ing articles of clothing .......... 
Textile materials, raw or simply 
LED ALC eewtey ies tiik io: < eia\icreiaie, seis weietsce 
Yarns and thread ............0e0005 
Textile fabrics and small wares .... 
Special and technical textile articles 
Ciothing and underwear of textile 
materials; hats of all materials .. 
Clothing of leather and fur 
Footwear, boots, shoes and slippers 
Made-up articles of textile materials 
other than clothing 
Products for heating, lighting and 
power, lubricants and related pro- 
GUCtSige cc aie renerO ki ahs si taruaiadsi ae? 
Non-metallic minerals, crude or sim- 
ply prepared, n.e.s. 
Pottery and other clay products .... 
Glass and glassware ...........-.5. 
Manufactures of non-metallic miner- 
HIS WTNC Some sce rewire crete sce e's 
Precious metals and precious stones, 
pearls and articles made of these 
EUS. Age ace OIOCIC ODEO 
FEOMMANC SSECOD creas) clare oe enous eusisimsiaye 913 
Non-ferrous base metals 
Manufactures of base metals, n.e.s. 
Machinery, apparatus and appliances 
n.e.s. other than electrical 
Electrical machinery, apparatus and 
appliances 
Vehicles & transport equipment, n.e.s. 
Miscellaneous crude or simply pre- 
pared products, n.e.s. 
Manvfactured articles, 
Gold and specie 


Total 


eee ae ee 


N.€.S. 


corte ree toe ecer ere esseses 


. 1,814,397 


Imports Exports 
$ $ 


142,350 


4,490 250 


815 
62,760 


65,642 
344,891 
1,147,117 


156,352 
18,529 
494,417 


1,870,280 


1,194,836 21,804 


1,227,905 
211,658 


348,990 
618 


471,539 
190,857 


242,888 
16,762 = 


160,049 
3,308,872 
5,691,308 

355,762 


259,195 
2,129 = 
70,926 3,084,027 


94,882 6,528 


102,039 


32,373 
220,586 
235,642 


39,446 


56,078 
1,399,816 
813,063 


1,810,783 


1,829,078 


2,097,430 20,000 


1,871,652 
39,020 
675,000 


26,352,032 8,505,137 


AUSTRALIA 
ARTICLES 


Meat and preparations therecf 
Dairy products, eggs and honey .... 
Fishery products, for food 
Cereals 
Manufactured products of 
chiefly for human food 
Fruits and nuts, excepts oil-nuts 
Vegetables, roots and tubers, chiefly 
used for human food and their 
preparations), N.6:S..1scumass sat ne 


Sugar and sugar confectionery ..... 


Coffee, tea, cocoa and preparations 
thereof; spices, ...0.0t Ce an are ae ae 


Beverages and vinegars ........... 
Feeding stuffs for animals, n.e.s) 
Tobacco: <5... Amee oe ae trcasareteete 
Oil-seeds, nuts and kernels ........ 
Animal & vegetable oils, fats, greases 
and waxes & their manufactures, 
MOvS: / percsiclaaters coe Seater 
Chemical elements and compounds; 
Pharmaceutical products ......... 
Dyeing, tanning and colouring sub- 


cereals, 


stances (not including crude 
materials) SE9.6:. cwmeoas tee one 
Essential oils, perfumery, cosmetics, 


soaps and related products ...... 
Wood. cork & manufactures thereof 


Pulp, paper and cardboard and manu- 
factures thereof 


Manufactures of leather, not includ- 

ing articles of clothing .......... 
Textile fabrics and small wares .... 
Special and technical textile articles 
Clothing and underwear of textile 

materials; hats of all materials .. 
Footwear, boots, shoes and slippers 
Made-up articles of textile materials 

others than clothing 227s... .2-5 +e 
Products for heating, lighting and 


power, lubricants and related pro- 
ductsmeos... su chee eee. eee Se 


Non-metallic minerals, crude or sim- 
ply =prepared. n\e's: 0. aL enione 
Pottery and other clay products .... 
Glass and glassware ...........-... 
Manufactures of non-metallic mine- 
vals, .n.6:8320 3... 2 SS, I 
Precious metals and precious stones, 
pearls and articles made of these 
MAteLIAISM ere chee meee 
Tronpand, steele oc. sets ccaadteneo ces 
Non-ferrous base metals ........... 
Manufactures of base metals, n.e.s. . 
Machinery, apparatus and appliances 
n.e.s. other than electrical 
Electrical machinery, apparatus and 
appliances 
Vehicles & transport equipment, n.e.s. 
Miscellaneous crude or simply pre- 
pared products, n.e.s. 
Manufactured articles, 


Total 


n.é.s. 


© alecelsiete! ele) wl Siehole/e| 0.0) sicaeie, ee @.8, 


Imports 


644,548 
98,530 


14,370 


143,482 
45,713 


3,470 


770 


3,666 
416,655 


23,000 
1,412 


2,411 
5,277 
15,869 


17,150 


39,041 
130,484 


110,678 
20,317 


2,235,504 
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Exports 
$ 


1,126 
238 
33,742. 


10,098 
13,215. 


49,627 
1,218 


22,195 
47,870 


6,630: 
440 


199,083 
3,065 


450 
200,000 


57,860 


8,525 
2,220 


599,064 
80,465 


1,813,928 
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CANADA 
ARTICLES poste Exports 
Dairy products, eggs and honey .... 327,800 4,940 
Fishery products, for food ......... 197,730 47.028 
Manufactured products of cereals, 

chiefly for human food ......... 944,350 8,906 
Fruits and nuts, excepts oiitnuts .. 40.487 18,268 
Vegetables, roots and tubers, chiefly 

used for human food and their 

preparations,2N.ES. cccsuecceneedss 42,343 56.247 
Sugar and sugar confectionery ..... 275 327 
Coffee, tea, cocoa and preparations 

thereof: spleesstins cous e6 | ween — 16,285 
Beverages and vinegars ........... 83,769 Teeth 
Feeding stuffs for anima‘s. n.e.s. 4,165 85 
Tobacco 454.62 es. RR a 80,000 600 
Oil-seeds, nuts and kernels ........ — 2,964 
Animal & vegetable oils, fats, greases 

and waxes & their rnanufactures. 

foo Pe Dhan CMR Tie ae a een — 3,306 
Chemical elements and compounds; 

pharmaceutical products ......... 79.237 567 
Dyeing, tanning and colouring sub- 

stances (not including crude 

MIACLIAIS\, elena ukgne sumone ettes 25,258 296 
Essential oils, perfumery. cosmetics, 

soaps and related products ...... 8.353 1,196 
Rubber and manufactures thereof, 

n.e.s. MY 8 CLR RRC Re COR e : 405,990 —_ 
Wood, cork & manufactures thereof 614,527 1,011 
Pulp, paper and cardboard and manu- 

RACTUTER THETCOL UA.) cua 220,400 502 
Textile materials, raw or simply 

DIEDETER Waa t odes Se os = 1,100 
Textile fabrics and smell wares .... 5.934 9,644 
Clothing and underwear of textile 

materials, hats of all materials .. — 9,724 
Footwear, boots, shoes and slippers == 9,408 
Products for heating. lighting and 

power, lubricants and related pro- 

CLUCUS a oe cette uci emcee pss ne — 84 
Pottery and other clay products —_— 12,965 
Non-ferrous base metals ........... 7,241 — 
Manufactures of base metals. nes. . 44,152 846 
Machinery, apparatus and appliances , 

n.e.s. other than electrical ...... 5.400 _— 
Electrical machinery, apparatus and 

appliances gains isa ee 1,870 _ 
Vehicles & transport equipment. n.e.s. 4,116 —_— 
Miscellaneous crude or simply pre- 

pared ‘products; Wes) oe, -aevmie -o1 1,380 66,780 
Manufactured articles, nes ....... 329,000 30,559 

BEOCRI OS receccttameis sc Geet, CEs, +» 3,743,782 319,011 


CEYLON 
ARTICLES 


Vegetables, roots and tubers, chiefly 
used for human food and_ their 
preparations, N:@iS, Votes. ence 

Coffee, tea, cocoa and preparations 
PHexeotSDICeS asec ee ee eT 

Chemical elements and compounds: 
pharmaceutical products ene 

Rubber and manufactures thereof. 


Textile fabrics and small wares .... 
Clothing and underwear of textile 
rhaterials; hats of all materials .. 
Footwear, boots, shoes and slippers 
Made-up articles of textile materials 
other than clothing .............. 
Glass.and glassware ... 
Products for heating, lighting and 
power, lubricants and_ related 
DIOGuUot ss Ae te me ee pa 
Manufactures of base metals, nes. . 


Imports Exports 
i) s 


4,030 


1 38,853 
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Electrical machinery, apparatus and 
appliances : 
Miscellaneous crude or simply pre- 
pared products, n.e.s. 
Manufactured articles, n.e.s. 


Total 


eeecseceeee eer ester etes 


Deve wert Revver wroen ss seese & 


73,202 


EAST AFRICA (British) 


ARTICLES 


Fishery products, for food : 
Vegetables, roots and tubers, chiefly 
used for human food and their 
preparations, nes. ....... esse ees 
Chemical elements and compounds: 
pharmaceutical products .. 
Dyeing, tanning and colouring sub- 
stances (not inccluding crude mate- 
WHOIS), 5 Gale eee pane elete ate lela reine 
Wood, cork & manufactures thereof 
Textile materials, raw or simply 
Prepared cesseseceseseeseeceeees 
Textile fabrics and smal wares .... 
Clothing and underwear of textile 
materials; hats of all materials .. 
Footwear, boots, shoes and slippers 


‘Pottery and other clay products .... 


Glass and gilassware 
Manufactures of base metals, nes. . 
Electrical machinery, apparatus and 

appliances 
Miscellaneous crude or simply pre- 

pared products, n.e.s. 
Manufactured articles, n.e.s. 


Total 


Ce re 


ARTICLES 


Fishery products, for food 
Fruits and nuts, excepts oiltnuts .. 
Vegetables, roots and tubers, chiefly 
used for human food and their 
preparations, M.e.8. ..........0.+55 
Coffee, tea, cocoa and preparations 
thereof; spices 
Animal & vegetable oils, fats, greases 
and waxes & their manufactures. 
THGSSIL.. LER, ahh ete re 
Chemical elements and compounds; 
pharmaceutical products .. 
Dyeing, tanning and colouring sub- 
stances (not including crude 
Materials) :}) <sewe-~s.. che tanietienine 
Wood, cork & manufactures thereof 
Pulp, paper and cardboard and manu- 
factures thereof 
Textile materials, 
Prepared sm ciisvicnss «sce oeeete 
Textile fabrics and small wares .... 
Special and technical textile articles 
Cicthing and underwear of textile 
materials; hats of all materials .. 
Footwear, boots, shoes and slippers 
Made-up articles of textile materials 
other than clothing .............. 
Non-metallic minerals, crude or sim- 
ply prepared, n.e.s. .)..0 66.000... 
Pottery and other clay products .... 
Glass and glassware .2t).ecatihek ne 
Precious metals and precious stones, 
pearls and articles made of these 
materials 


Imports 
$ 


56,003 


73,686 


460,339 


Imports 


a 


144,318 


107,329 


49,796 
40,190 


470.610 
6,099 


519,501 
3.185 


19,521 


July 28 


3,456 


4,290 
4,932 


328,665 


Exports 
$ 


869 
13.270 
23,828 

2.738 
865.076 
511,608 

4,925 

49,671 

7,133 
340,351 

4,083 


3,600 
48,620 


1,875,772 


Exports 
$ 


1,431 


4,420 
4,220 


42,134 
337,900 


2,906 
41,566 


53,807 
23,125 


17,420 
1,000 


636 
450 


64,459 
39,750 
1,580,173 
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Electrical machinery, apparatus and 
UAT COS meta olives se cate siren eaters 
Miscellaneous crude or simply pre- 
pared products, n.e.s. 
Manufactured articles, 


n.e.s, 


Total 


MALAYA 
ARTICLES 


Meat and preparations thereof 
Dairy products, eggs and honey .... 
Fishery products, for food 
COrPalee nena ete mnt meee es pelts 
Manufactured products of cereals, 

chiefly for human food 
Fruits and nuts, excepts oil-nuts .. 
Vegetables, roots and tubers, chiefly 

used for human food and their 

preparations, n.e.s. 
Sugar and sugar confectionery 
Coffee, tea, cocoa and~* preparations 

thereof; spices 
Beverages and vinegars 
Feeding stuffs for animals, n.e.s, 
Tobacco 
Oil-seeds, nuts and kernels 
Animal & vegetable olis, fats. greases 

and waxes & their manufactures, 

n.€.S. 
Chemical elements and compounds; 


pharmaceutical products ......... 
Dyeing, tanning and colouring sub- 
stances (not including crude 
MMALCTIAIS) a cnecu cs nF svasceses 
Essential oils, perfumery, cosmetics, 
soaps and related products ...... 
Rubber and manufactures thereof, 


n.e.s. 
Wood, cork & manufactures thereof 
Pulp, paper and cardboard and manu- 

factures thereof 
Hides and skins and leather 
Manufactures of leather, not includ- 

ing articles of clothing 
Yarns and thread 
Textile fabrics and small wares .... 
Special and technical textile articles 
Ciothing and underwear of textile 

materials; hats of all materials .. 
Footwear, boots, shoes and slippers 
Made-up articles of textile materials 


otheriithan (clothing on veaccswe sco 
Products for heating, lighting and 
power, lubricants and _ related 
LOGUCLSE Garten cities ciate. tisisustane aid one 


Non-metallic minerals, crude or sim- 
ply prepared, n.e.s. 
Pottery and other clay products .... 
Glass and glassware 
Manufactures of non-metallic miner- 
LIS WON C2 cu isreraisaieaeien: attendants 
Precious metals and precious stones, 
pearls and articles made of these 
BAER AIS! Vo i gic acinar eee atte 
Ores, slag, cinder 
EUGrimand. Stee]. .7.2....e Pertti cares 
Non-ferrous base metals ........... 
Manufactures of base metals, nes. . 
Machinery, apparatus and appliances 
n.e.s. other than electrical ...... 
Electrical machinery, apparatus and 
_ appliances 


Saiecileneciie crude or simply pre- 
pared products, n.e.s. 
Manufactured articles, 


Total 


n.eé.s, 


Imports 
$ 


154,978 


11,352 
16,860 


122,018 
44,466 


489,878 


762,303 
432,493 


34,000 
73,550 


26,400 
41,589 
34,700 


1,900 


399.619 


2,960 
202,069 
63,670 
28.070 


35,619 
115,555 


197,373 
51,319 
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NEW ZEALAND 
31,696 
ARTICLES Imports Exports 
83,306 $ $ 
316,029 Animal & vegetable oils, fats, greases 
2,646,428 and waxes & their manufactures, 
—— ANG S, Bex si disapsvers utter ten ee eee — 51,604 
Chemical elements and compounds; 
pharmaceutical products ......... — 8,500 
Essential One. peripmery. cosmetics, 
scaps and related products ...... = 946 
er shia Wood, cork & manufacturey thereof == 310 
‘Lextile taprics and small wares .... = 3,334 
49,288 Precious metals and precious stones, 
452,121 pearls and articles made of these 
580,564 Materials owner ee cae — 5,980 
1,753 Manufactures of base metals, nes. . 2,250 38,246 
Miscellaneous crude or simply pre- 
17,528 pared products, n.es. ........0nee _ 48,584 
258,589 Manufactured articles, nes. ....... == 8,450 
Total ce dee sa eee cite eter mels 2,250 165,854 
1G "eee 559 
0'54" 
NORTH BORNEO 
72.02 
; aes ARTICLES Imports Exports 
146,408 $ $ 
eta Dairy products, eggs and honey _ 2,163 
2,407 Fishery products, for food ......... 86,339 765 
Manufactured products of cereals, 
184.2 chiefly for’ human; 100d" feoaa. = 5,848 
1285 Fruits and nuts, excepts oil-nuts 17,207 27,806 
233.096 Vegetables, roots and tubers, chiefly 
233,096 used for human food and _ their 
preparations N.e1Sie ane see ied ois 14,380 22,194 
255.410 Sugar and sugar confectionery ..... —_ 39,569 
5.4 Coffee, tea, cocoa and preparations 
109.406 thereof; SDICCS er as yen utes 7,930 1,737 
’ Beverages and “vinegars” 's.. csc ac — 4,716 
16.153 Feeding stuffs for animals, n.e.s. — 235 
49°75 ILODACCOW seeleralnsiststa teeter ects tate tae — 57,000 
nll Oil-seeds, nuts and kernels ........ —_ 5,791 
ee ae Animal & vegetable oils, fats, greases 
426,757 and waxes & their manufactures, 
11,835 C'S Pes. Tove 6 oe apaaigl deuce oe 68,466 2,283 
Chemical elements and compounds; 
217,832 pharmaceutical products ......... -—— 3,594 
177,760 Dyeing, tanning and colouring sub- 
2,419,561 stances (not including crude 
83,073 materials) ™ «..c6 cs comuies oen ua ease tee 1,581 
Essential oils, perfumery, cosmetics, 
892,906 soaps and related products ...... —_— 2,206 
9,003 Roeee and manufactures thereof, soar 
273,139 Wood. ‘eork & manufactures thereof 481,021 2,280 
Pulp, paper and casdboard and manu- 
factures stHeTCOL a Fin arcsec. sae caterers — 16,231 
10,500 Hides and skins and leather ........ 2,637 — 
Manufactures of leather. not includ- 
1,616 ing articles of clothing ........-. _— 11,999 
20,303 Textile materials, raw or simply 
92,934 PLENALED “F Greverciussscemeccmuuan sume deren — 620 
Textile fabrics and small wares .... 1,950 108,742 
45.667 Special and technical textile articles _—— 175137 
Clothing and underwear of textile 
materials; hats of all materials —_ 18,679 
55,660 Footwear, boots, shoes and slippers _ 11,448 
pees Made-up articles of textile materials 
— other! than clothing itr... oc oe — 8,407 
Products for heating, lighting dha 
918,836 power, lubricants and related pro- 
ducts 9k mip joudon on CoUaBeaorneS — 735 
210,016 Non-metallic minerals, crude or sim- 
plys prepared, mniels anise cates — 5,371 
66.445 Pottery and other clay products .... — 648 
17.250 Glass yand! glassware -...0). sasunns: _— 1,595 
: Precious metals and precious stones. 
447.583 pearls and articles made of these 
1.142'807 IMAteriAlsweee sce see ae ee — 23,500 
Vata Trongand -Steelanimnwmete «cote oar eee — 556 
Non-ferrous base metals. ........... _ 421 
Manufactures of base metals, nes. . _ 8,205 


4,041,502 11,685,650 
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Machinery, apparatus and appliances 
nes. other than electrical ...... = 1,666 
Electrical machinery. apparatus and 7 
APPUMANCes Mee sake et) sere senep roe ; _— 240 
Miscellaneous crude or simply pre- 69 gins . 
pared products, mes. ...2....0-:- 33,971 9,155 
Manufactured articles. mes. ....... 23,290 13,729 
GOVT Sand «SPCClO me yas. neretcer cay. «wave a= 2,066 
TOGA ae. wuss sau ae aenete «hanes 750.272 440,913 
PAKISTAN 
ARTICLES ie nse 
Fishery products, for food ......... 39,519 —_— 
Fruits and nuts, excepts oil-nuts 20,300 = 
Chemical elements and compounds; r 
pharmaceutical products ......... _ 5,300 
Pulp, paper and cardboard and P 
manufactures thereof ............ — 61,664 
Textile materials, raw or simpiy 
prepared seer. screener yar = 52,717 
Vaernsvand: thread) scrantersss «eee = 1,193,590 
Textile fabrics and small wares .... = 115,358 
Clothing and underwear of textile 
materials: hats of all materials .. — 31,055 
Footwear, poots, shoes and slippers — 7,700 
Pottery and other clay products .... we 3,975 
Manufactures of base metals, n.e.s. . —_— 136,326 
Electrical machinery, apparatus and ¥ 
BPPMANCCSH vac. « cxacursee he chuensietee a 3,867 
Miscellaneous crude or simply pre- 
pared products, nes. .. 0-2-3... 360 5,600 
Manufactured articles, nes. ....... _ 123,347 
Otalitc. .ciehoe.. tes aches tere Oates ere 60,179 1.740;499 
SOUTH AFRICA 
ARTICLES ee mis hag 
Vegetables, roots and tubers. chiefly 
used for human food and their 
preparations, Mes. ..........-...- _— 26,946 
Coffee, tea, cocoa and preparations 
BNETEOLS SPICES clase ees wancen skereinte — 2,205 
Animal & vegetable oiis, fats, greases 
and waxes & their manufactures. ; 
PU MA ier nia h GO ORR ee _ 93,710 
Chemical elements and compounds: 
pharmaceutical products ......... 13,408 20,620 
Dyeing, tanning and colouring suh- 
stances (not including crude 
TAG VETIANS) Shane sicko Seem ee 19.289 13,496 
Essential oils, perfumery, cosmetics. 
soaps and related products ...... 1.607 —_ 
Wood, cork & manufactures thereot — 2.250 
Hides and skins and leather ........ 26,492 —_ 
Manufactures of leather, not includ- 
ing articles of clothing .......... _— 2.140 
Warmsvand ‘thread! iam wane wt ee =e 20,276 
Textile fabrics and small wares — 213,227 
Ciothing and underwear of textile 
materials; hats of all materials _ 422,525 
Footwear, boots, shoes and slippers _ 34,400 
Made-up articles of textile materials 
other’ than clothing ).,—. 00) .. 5. = 8.300 
Pottery and other clay products .... aS 2,000 
Glass and giassware ............... = 5,850 
Precious metals and precious stones. 
pearls and articles mad2 of these 
materialsachannws dene de ete ene 217.040 = 
Manufactures of base metais, n.e.s. = 201.322 
Miscellaneous crude or simply pre- 
pared: products, nes. «.)..).s0.. 4,500 7,640 
Manufactured articles, nes. ....... = 118,739 
Me Obal a scsi tousns enacts aaa 282,336 1,195,646 
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WEST AFRICA 
ARTICLES 


Dyeing, tanning and colouring sub- 
stances (not inccluding crude mate- 
rials) 

Textile fabrics and small wares .... 

Clothing and underwear of textile 
materials; hats of all materials .. 

Footwear, boots, shoes and slippers 

Pottery and other clay products .... 

Glass and giiassware 

Manufactures of base metais, n.e.s. 

Electrical machinery, apparatus and 
appliances 

Manufactured articles, n.e.s. 


Total 


sees 


i i ee i ae a 


WEST INDIES 
ARTICLES 


Manufactured products of cereals, 
chiefly for human food 
Fruits and nuts, excepts oitnuts .. 
Vegetables, roots and tubers, chiefly 
used for human food and their 
preparations) Me's, g-.iaaeecteh toe 
Coffee, tea, cocoa and preparations 
thereof; spices 
Chemical elements and compounds; 
pharmaceutical products 


Dyeing, tanning and_ colouring 
substances (not including crude 
Materials)  cconccs we ome eee 


Rubber and manufactures thereof. 

MOISE © <, BiRitltos seas ecco eee 
Wood, cork & manufactures thereof 
Textile fabrics and small wares .... 
Clothing and underwear of textile 

materials; hats of all materials .. 
Footwear, boots, shoes and slippers 
Made-up articles of textile materiais 

other than clothing 
Glass.and! glassware) <io..00.2. snes: 
Manufactures of base metals, n.e.s. . 
Electrical machinery, apparatus and 

appiiances 
Manufactured articles, n.e.s. 


Total 


Cr i i re ary 


July 28 


Imports Exports 
$ $ 


bleh hy ba 


Imports 
$ 


BRITISH EMPIRE, OTHER 


ARTICLES 


Manufactured products of cereals, 
chiefly for human food 
Fruits and nuts, excepts oil-nuts .. 
Vegetables, roots and tubers, chiefly 
used for human food and their 
preparations; Nie.s\wine ese ae 
Sugar and sugar confectionery 
Coffee, tea, cocoa and preparation: 
thereof; spices 
Chemical elements and compounds: 
pharmaceutical products ......... 
Dyeing, tanning and colouring sub- 
stances (not including crude 
materials). ate me...orrcne eee aioe 
Essential oils, perfumery, cosmetics. 
soaps and related products 
Rubber and manufactures thereof, 
IGS? AS6Es FER ae ere eee 
Wood, cork & manufactures thereof 
Pulp, paper and cardboard and manu- 
factures thereofine ssnsen, See ne 
Manufactures of leather, not includ- 
ing articles of clothing 


1,382 
128,318 
135,612 

23,853 
997 
24,633 
278,115 


30,162 
57,716 


680,788 


Exports 
$ 


280 
1,070 
2,332 
5,169 
1,220 


35,356 


63,251 
60,717 


268,409 


Imports Exports 
$ $ 


715 
216 


1949 


Yarns and thread 
Textile fabrics and small wares .... 
Ciothing and underwear of textile 
materials; hats of all materials 
Footwear, boots, shoes and slippers 
Made-up articles of textile materials 
Gther than clothing @Fo. +. meek 
Products for heating, lighting and 
power, lubricants and related pro- 
ducts 
Pottery and other clay products .... 
Manufactures of base metals, n.e.s. 
Electrical machinery, apparatus and 
BODUANCES Seine ee ee tesa 
Miscellaneous crude or simply pre- 
pared products, n.e.s. 
Manufactured articles, n.e.s. 


Total 


AUSTRIA 
ARTICLES 


Puip, paper and cardboard-ana manu- 
factures thereof 


i ic arcs 


Total 


BELGIUM 
ARTICLES 


Animal & vegetable oils, fats, greases 
and waxes & their manufactures. 
n.¢.s. 

Chemical elements and compounds; 
pharmaceutical products .. 

Dyeing, tanning and colouring sub- 
stances (not including crude 
MACETIANS io Wer teicieve wire ceca ce steven, cieseon 

‘Wood, cork & manufactures thereof 

Hides and skins and leather 

Textile fabrics and small wares .... 

Ciothing and underwear of textile 
materials; hats of all materials .. 

Footwear, boots, shoes and slippers 

Pottery and other clay products ... 

Precious metals and precious stones, 
pearls and articles made of these 
materials 

Ores, slag, cinder 

Tron and steel 

Manufactures of base metals, n.e.s. . 

Miscellaneous crude or simply pre- 
pared products, n.e.s. 

Manufactured articles, n.e.s. 


Total 


ARTICLES 


Fishery products, for food 
Cereals 
Manufactured products of cereals. 
chiefly for human food 
Fruits and nuts, excepts oilnuts .. 
Vegetables, roots and tubers, chiefly 
used for human food and their 
preparations, Nn.e.s. 
Sugar and sugar confectionery 
Coffee, tea, cocoa and preparations 
thereof; spices 
Tobacco 
Oil-seeds, nuts and kernels 
Chemical elements and compounds; 
pharmaceutical products 


eee e reese, 


1,695,738 


1,764,046 


Imports 
$ 


36,523 
15,000 


51,523 


Imports 
$ 


39,150 


13,972 


84,703 


139,266 


199,635 
4,671 


472,397 


Imports 


1,165,912 


| | 


11 | 


4,563 
256,025 


242,597 
20,3844 


8,905 


17,890 
54,683 


1,770 


6,085 
104,164 


752,894 


Exports 
$ 


Exports 
$ 


121,447 


359,000 
3,280 


62,441 
13,527 


576,620 


Exports 
$ 
7,090 


12,890 
48,660 


23,649 
69,912 
1,800 
1,760 
620 


81,453 
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Dyeing, tanning and colouring sub- 
stances (not including crude 
materials) Wena. «niles 

Essential oils, perfumery, cosmetics, 
soaps and related products 

Puip, paper and cardboard and manu- 
factures thereof 

Textile materials, raw or simply 
prepared _ -.cstticsalredee sone 

WaTnseand UnTeadenrr es oni te 

Clothing and underwear of textile 
materials; hats of all materials .. 

Footwear, boots, shoes and slippers 

Made-up articles of textile materials 
other than clothing 

Pottery and other clay products .... 

Glass and glassware 

Manufactures of non-metallic miner- 
als, n.e.s. 

Manufactures of base metals, n.e.s. . 

Electrical machinery, apparatus and 
appliances 

Miscellaneous crude or simply pre- 
pared products, n.e.s. 

Manufactured articles, n.e.s. 


Ce ee ec | 


ee i ee er) 


ducts 


Ce ed 


1,181,913 


CENTRAL AMERICA 


ARTICLES 


Dairy products, eggs and honey .... 
Fishery products, for food 
Manufactured products of cereals, 
chiefly for human food 
Fruits and nuts, excepts oiltnuts .. 
Vegetables, roots and tubers, chiefly 
used for human food and their 
preparations, n.e.s. 
Coffee, tea, cocoa and preparations 
thereof; spices 
Rubber ‘and manufactures thereof, 
n.e.s. 
Wood, cork & manufactures thereof 
Manufactures of leather, not includ- 
ing articles of clothing 
Textile fabrics and small wares .... 
Clothing and underwear of textile 
materials; hats of all materials .. 
Footwear, boots, shoes and slippers 
Pottery and other clay products .... 
Glass and glassware 
Manufacture of non-metallic miner- 
als, n.e.s. 
Manufactures of base metals, n.e.s. 
Electrical machinery, apparatus and 
appliances 
Miscellaneous crude or simply pre- 
pared products, n.e.s. 
Manufactured articles, n.e.s. 


Total 


ee as 
Cr er 


CHINA, NORTH 


ARTICLES 


Meat and preparations thereof 
Dairy products, eggs and honey .... 
Fishery products, for food 
Cereals 
Manufactured products of 
chiefly for human food 
Fruits and nuts, excepts oiltnuts 
Vegetables, roots and tubers, chiefly 
used for human food and _ their 
preparations, n.e.s. 
Sugar and sugar confectionery 
Coffee, tea, cocoa and preparations 
thereof; spices 
Beverages and vinegars 
Feeding stuffs for animals, n.e.s\ 


cereals, 


eee ee ee rr) 


Imports 
$ 


24,900 


24,900 


Imports 
$ 


67,120 
55,320 
39,000 

9,569 


35,120 
345,678 
817,750 


300 
44,100 
60,000 


119 


46,154 
20,576 
65,928 


19,200 


96,019 
145,855 


4,600 
10,020 
2,000 


320 
42,716 


50,450 


33,010 
49,323 


834,005 


Exports 
$ 


26 
657 


188 
1,234 
6,821 
1,960 


2,600 
18,762 


6,616 
60,086 
22,473 
17,225 


8,699 
376 


80 
21,904 
360 


3,164 
23,330 


196,561 


Experts 
$ 


19,800 


174,005 


680 


28,985 


120 
MODACCO? Gi encase ee eee _- 6,094 
Oil-seeds, nuts and kernels ........ 247,613 — 
Animal & vegetable oils, fats, greases 

and waxes & their manufactures, 

TYROS Se cieccic: sce ahaa ei aca 9) oop nore ROOTS 22,080 269,679 
Chemical elements and PERE eo cs 

pharmaceutical products ......+: . 140,004 1,130,314 
Dyeing, tanning and colouring sub- 

stances (not including crude 

Materials) cpus saaoeas calvstee 105,363 1,021,737 
Essential oils, perfumery, cosmetics, 

soaps and related products ...... 24,500 32,340 
Rubber and manufactures thereof, 

CY ComN ah en eae entre teats 2,150 645,072 
Wood, cork & manufactures thereof 22,049 6,600 
Pulp, paper and cardboard and manu- 

fachures™ Hhereoh nc cries nnitin sos 15,410 =1,231,601 
Hides and skins and leather ........ 18,250 = 
Manufactures of leather, not includ- 

ing articles of clothing .......... 2,400 34,681 
Textile materials, raw or simply 

ISYEDATCG era cheer sersnoim ce rs ole aay e 71,100 181,8 856 
Warns and thread). & «cs ccna sramornsnv os 2,746,810 
Textile fabrics and small wares .... 2,954,141 29,0 088 
Special and technical textile articles 5,169 78, 050 
Ciothing and underwear of textile 

materials; hats of all materials .. 141,659 20,983 
Clothing of leather and fur ........ 3,600 — 
Footwear, boots, shoes and slippers 25,625 316,080 
Made-up articles of textile materials 

other than clothing ........... we 9116155720 135,000 
Products for heating, lighting and 

power, lubricants and related pro- 

GUGES= ssa SPrip Gow on Co mueugutS 356,286 3,429,182 
Non-metallic minerats, crude or sim- 

PHVeLEDATEG) GIES, Seie meteieiac Zl to 19,999 
Pottery and other clay products .... 8.005 8,000 
Glasssand glassware « cicccsesceccwe 7.141 151,779 
Manufactures of non-metallic miner- 

SIO SHRM Sets ttt cee ees — 47,115 
ULOMMANG, SECEL. css cas oe eels a 685,923 
Non-ferrous base metals ........... a 48,701 
Manufactures of base metals, n.es. . 330,984 130,887 
Machinery, apparatus and appliances 

n.e.s. other than electrical ...... 112,614 35,219 
Electrical machinery, apparatus and 

APPUANCes) <.5..4e a ee 61.329 123,951 
Vehicles & transport equipment, n.e.s. 33,500 195,196 
‘Miscellaneous crude or simply pre- 

pared products, n.es. 2.00.00... 704,443 165,247 
Manufactured articles. nes. ....... 186,539 127,573 

ROU} BR eo pyc EeEe Atias cr cae 9,986,566 11.181,417 
CHINA, MIDDLE 
ARTICLES Imports wie Pics 
Live animais, chiefly for food ..... 500 _ 
Meat and preparations thereof ..... 400 — 
Dairy products, eggs and honey 212,970 146,794 
Fishery products, for focd ......... 23,222 — 
Pexveal omer. wma as On ne cee erator 2.213 — 
Manufactured products of cereals. 

chiefly for human food ......... == 41.350 
Fruits and nuts, except oil-nuts .... 254.629 —- 
Vegetables. roots and tubers, chiefly 

used for human food and_ their 

Preparationsniwes: =... 13 een we 402,977 a 
Sugar and sugar confectionery ..... 489.408 a 
Coffee, tea, cocoa and preparations 

there spices 5 AUER oe kd 469,521 — 
Beverages .nd vinegars .......... 38.250 232 
Feeding stuffs for animais, n.e.s. 3.750 3.000 
Animal & vegetable oils, fats. greases 

and waxes & their manufactures, 

VHS 5 Hae, .5 A horns Se ae ne 157,232 48,395 
Chemical elements and compounds: 

pharmaceutical products ......... 6.900 160.015 
Dyeing, tanning and colouring sub- 

stances (not including crude 

materials): eGR occ ee, 3,792 200.654 
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Essential oils, perfumery, cosmetics, 
soaps and related products 
Fertilizers: .ntec% cry ore 
Rubber and manufactures thereof, 
n.e.s. 
Wood, cork & manufactures thereof 
Puip, paper and cardboard and manu- 
factures thereof 
Hides and skins and leather 
Yarns and thread ...... 
Textile fabrics and small wares .... 
Special and technical textile articles 
Clothing and underwear of textile 
materials; hats of all materials .. 
Made-up articles of textile materials 
other than clothing ............:. 
Products for heating, lighting and 
power, lubricants and related pro- 
aucts 
Non-metallic minerais, crude or sim- 
ply prepared, n.e.s. 
Pottery and other clay products .... 
Glass and glassware 
Precious metals and precious stones, 
pearls and articies made of these 
materials 
Iron and steel 
Non-ferrous base metals 
Manufactures of base metals, nes. 
Machinery, apparatus and appliances 
ne.s. other than electrical 


ay hie fe 


‘Electrical machinery, apparatus and 


appliances 
Vehicles & transport equipment, n.e.s. 
Miscellaneous crude or simply pre- 
pared products, n.e.s 
Manufactured articles, 


Total 


n.e.s. 


CHINA, SOUTH 
ARTICLES 


Live animals, chiefly for food 
Meat and preparations thereof 
Dairy products, eggs and honey .... 
Fishery products, for food 
Cereals 3.'20)s. ans ee Soening © eee. 
Manufactured products of cereals, 
chiefiy for human food 
Fruits and nuts, excepts oiitnuts .. 
“Vegetables, roots and tubers. chiefly 
used for human food and _ their 
preparations, n.e.s. 
Sugar and sugar confectionery 
Coffee, tea, cocoa and preparations 
thereof; spices 
Beverages and vinegars 
Feeding stuffs for animals, n.e.st 
Tobacco 
Oil-seeds, nuts and kernels 
Animal & vegetable oils. fats, greases 
and waxes & their manufactures, 
bY, oc aaesecir ne tart gPeiraciiaic WE sae dhe ase ccrchty sei 
Chemical elements and compounds; 
pharmaceutical products ......... 
Dyeing, tanning and colouring sub- 
stances (not including crude 
materials) Gal See oe cee ae 
Essential oils, perfumery, cosmetics, 
soaps and related products 
Fertilizers 
Rubber 
NSIS! | WP ences GA, eg ee ele 
Wood, cork & manufactures thereof 
Pulp, paper and cardboard and manu- 
factures ‘thereof . )ohieedae. . 
Hides and skins and leather ........ 
Manufactures of leather, not includ- 
ing articles of clothing 
Textile materials. 
prepared 


and manufactures thereof, 


raw or 


July 28 
— 500 
_ 160,142 
— 36,206 
12,076 7,006 
55,574 a 600 
2,000 070 
ao st et 
298,377 644,082 
22,990 450 
—_ 2,500 
1,800 —_— 
_ 470,856 
300,803 600 
67,985 — 
oS 92,006 
— 350 
--— 248,026 
— 33,855 
25,780 13,928 
2,383 15,138 
2,400 18,400 
3,000 70,418 
154,283 23.742 
21,915 4,629 
3,037,130  2.634,707 
Imports Exports 
2,232,658 — 
18,591 298 
1,425,286 90,554 
176,086 — 
960 —_ 
32,872 369.052 
141,006 4 
676,627 
239,368 2,620 
363,576 460 
200 644 
63 -—— 
244,508 10,273 
396,839 — 
5,380,988 — 
42,826 574,593 
32,238 277.897 
4,848 1,627 
= 1,900 
(2,778 294,528 
861,452 69,641 
71,892 255,502 
504,864 — 
1,152 210 
144,400 199,000 


1949 


~arne and thread s..cas..ceeomatens 
Textile fabrics and small wares .... 
cial and technical textile articles 
Clothing and underwear of textile 
materials, hats of all materials 
Footwear, boots, shoes and slippers 
Made-up articles of textile materials 
other’ than clothings... .<... 6005 
Products for heating, lighting 
power, lubricants and related 
ducts F 
Non-metallic minerals, crude or 
plya prepared. N68 scyetsas oie: 
Pottery and other clay products . 
Glass and glassware .........,..00. 
Manufactures of non-metallic miner- 
Ss ga CA ernie Ae NeORMOree in Aiote 
Ores, slag, cinder 
Iron and steel 
Non-ferrous base metals 
Manufactures of base metals, n.e.s. . 
Machinery, apparatus and appliances 
n.e.s. other than electrical 
Electrical machinery, apparatus and 
BOPIDTCOS (iM on. cialcean wise wate Das Fee 
Tehicles & transport equipment. n.¢é.s. 
Miscellaneous crude or simply pre- 
pared products, n.e.s. keg 


Manufactured articles, n.e.s. 
Total 


ARTICLES 


Fruits and nuts, excepts oiitnuts 
Vegetables, roots and tubers. chiefly 
used for human food and their 
preparations, n.e.s. 
Wood, cork & manufactures thereof 
Puip, paper and cardboard and manu- 
factures thereof 
Manufactures of leather, not includ- 
ing articles of clothing 
Textile fabrics and small wares .... 
Clothing and underwear of textile 
materials; hats of all materials .. 
Footwear, boots, shoes and slippers . 
Pottery and other clay products .... 
Precious metals and precious stones, 
pearls and articles made of these 
materials Wank «Yeas ogee mee ee 
Manufactures of base metals, n.e.s. - 
Miscellaneous crude or simply pre- 
pared products, n.e.s. 
Manufactured articles, n.e.s. 


1,534,310 
243,818 
1.370 


950 
1,810 


168,220 


93,765 
403,201 
10,985 


2,715 
853,525 


927,068 
78.268 


133,163 
1.450 


. 4,970,409 


1,043.959 


23,465,064 


63,145 
960 
1,960 


1,967,851 


6,638 
6,000 
87,566 


10,168 


320,563 
13,824 
174,401 


112,127 


172,533 
490,122 


80,522 
44,394 


5,761,457 


Imports Exports 
$ $ 


LOCAL a, sr areto aye sisvels Saisie eww hidiave ies <= 
CZECHOSLOVAKIA 
ARTICLES Pe 
Chemical elements and compounds: 
pharmaceutical products ......... §.500 
Dyeing, tanning and colouring sub- 
stances {ot including crude 
MaALErials) Wye se xis feiss acts elec le tae 25,728 
Textile fabrics and small ware: .... 5,150 
Clothing and underwear of textile 
materials; hats of all materials 28,800 
Manufactures of base metals, n.e.s. 61,791 
EL DGB Me al eras 6/ oa aiaita\ es levekn cee stn 127,969 


135 


18 
1,760 


240 


120 
18,875 


15,914 
1,600 
12,361 


348 
2.900 


3,215 
7,979 


65,465 


Exports 
$ 


——— 
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DENMARK 
ARTICLES 


Dairy products, eggs and honey .. 
Beverages and vinegars ........... 
Animal & vegetable oils, fats, greases 
and waxes & their manufactures, 
TOSS oo aps vscnuncte a's Ate eee 
Wood, cork & manufactures thereof 
Textile fabrics and small wares .... 
Non-metallic minerals, crude or sim- 
ply prepared! 1.e.s).2c as. saree 
Manufactures of base metals, n.e.s. 


Miscellaneous crude or simply pre- 
pated produets, nies; voles aes 
OCH! © MORRIS a deters 
EGYPT 
ARTICLES 


Vegetables, roots and tubers, chiefly 
used for human food and _ their 
ducts! ni Avera ee alee 

Sugar and sugar confectionery 

Tobacco” hes 4 oc eean Caneieease enter 

Dyeing, tanning and colouring sub- 
stances (not including crude 
materials) 6... 20 age ale. ontey ~ 

Essential oils, perfumery, cosmetics, 
soaps and related products ...... 

Textile fabrics and small wares ... 

Special and technical textile articles 

Made-up articles of textile materials 
other than clothing 2-7 ........... 

Pottery and other clay products .... 

Manufactures of base metals, n.e.s. 

Electrical machinery, apparatus and 
appliances dance eee ee eee 

Miscellaneous crude or simply pre- 
pared products, n.e.s. 


Total 


ARTICLES 


Manufactures of base metals, n.e.s. 
Total 


EL HASA 
ARTICLES 


Textile fabrics and small wares ... 
Clothing and underwear of textile 
materials; hats of all materials .. 
Footwear, boots, shoes and slippers 
Made-up articles of textile materials 
other) thaneclothing so..qeeerecen 
Pottery and other clay products .... 
Glass and glassware .............0% 
Manufactures of base metals, nes. . 
Manufactured articles. n.e.s. 


Total 


ARTICLES 


and 


Puip. paper and _ cardboard 
manufactures thereof 


Totai 


seme recor rrerrorerscece 


Imports 
$ 


3,440 _ 
81,550 — 


90,525 


10,320 


r= 273,289 


106,397 389,752 


Imports Exports 
$ $ 


17,656 — 
— 2,000 
= 44,605 


= 1,920 
1,544 
2,430 

150 
1,920 


118,000 
44,523 


oe 10,007 


— 36,928 
> 29,657 


17,656 303,684 


Imports Exports 
$ $ 
Ss 1,632 


= 1,632 


Imports Exports 
$ $ 


= 124,138 


16,889 


= 193,628 


Imports Exports 
$ $ 


17,451 == 


17,451 = 
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Vehicles & transport equipment, n.e.s. = 51,084 
nee Miscellaneous crude or simply pre- 
ARTICLES Imports Exports pared products, n.es. .........60+ 180,080 558,806 
$ $ Minufactured articles, mes. ....... — 1,32 

Coffee, tea, cocoa and preparations Total... Gas. ducurncsenmmplelre ppatabaarne 1,288,121 972,328 
thereof; etre gene binwaigie «0898 gee ategs 41,769 

Beverages and vinegars .........+- ’ er 

Ania de vegetable oils, LUG ereases GERMANY 

i ctures, : 
ee ore i ape aides _ 239,120 ARTICLES Imports circ 

Chemical elements pd eenperany, Hie 
pharmaceutical products .......:+ ‘ ba Fruits and nuts, excepts oil-nuts .. = 44 

Dyeing, tanning and colouring Bees Animal & vegetable Gils, fats, greases 
stances (not including crude and waxes & their manufactures, 

Essential olla, perfumery, aa tania rig ek, le ieee ee ee — 410,356 
ssential oils, perfumery, ’ : smical elem nd compounds; 
soaps and related products ...... 76,264 8,000 he i a lah gees 18,046 2 

Rubber and manufactures thereof, 9.840 Dyeing, tanning and colouring sub- 

NG See ieai ats nee so aieinse oe i — , I c eo. 

Pulp, paper ene Gechoens and manu- 151.698 neh) a9 ie year pe 60,390 — 
factures thereof ........--. tees , —_ tn il ery, cosmetics 

Textile materials, raw or simply 233.1 coer den cree Fhe , — 6,768 
DICDATERs ce. fasyie siercraiele, MON 8s Rie et 233,155 ‘Textile materials, raw or simply 

Yarns and thread ..........0....005 5,789 — pisbared AFL, oo5h. ce. eee. mew 26,040: 

Textile fabrics and small wares .... 372,921 ah Non-ferrous base metals ........... — 454,104 

Special and technical textile articles 2180 The Manufactures of base metals, nes. . 10,697 — 

Clothing and underwear of textile Vehicles & transport equipment, n.e.s. 17,327 pale 
materials; hats of all materials .. 2,740 105 Miscellaneous crude or simply pre- 

Poe Coe eee ha ae pared products, nes ...........- — 276,975 
recious metals an , , j Pte: la Cees 13, eee 
pearls and articles made of these ' Manufactured articles, “n.cis ee 
WOU W EN) Wl amen odopasadcamonis 13,138 ma: SROGAUM © sess, oss ete ene 119,722 1,174,287 

PLONE ANG’ STOO] ee aie cn:severesayete encore ore retorts 125,557 _ 

Manufactures of base metals, n.es. . 32.021 — 

Machinery, apparatus and appliances : GREECE 
n.e.s. other than electrical ...... 968 —_ 

Vehicles & transport equipment, n.e.s. 13,973 — ARTICLES Imports Exports 

Miscellaneous crude or’ simply ovre- $ $ 
pared products, N.e.Si0 0: oe wee. « a 42,000 Hides and skins and leather ........ — 6,936 

Manufactured articles, NES. ....... 13,431 _ Miscellaneous crude or simply pre- oe 

= ared products, nieisi\). Soe. wees = 2; 
STOUA Eo on hicincs- Gapacia peeiatetehs AA 1,565,407." 564.149 eee ectured artt Sen culee a =e 3,306 
Dotall *~ avacine wivesuasctiervmn ness cies =2 12,785 
FRENCH INDOCHINA 
ARTICLES Imports wee HOLLAND 

Dairy products. eggs and honey .... = 47,228 ARTICLES Imports me sae 

Fishery products, for food ......... 491,897 6.980 

Ceredicue..ccpueiisae ei satoinen aie titae nas ae 1,000 Dairy products, eggs and honey .... 928,426 

Manufactured products of cereals, Cereals). act. SERENA ee 7,136 —_ 
chiefly for human food ......... ax 9,813 Vegetables, roots and tubers, chiefly 

Fruits and nuts, excepts oii-nuts . 52,080 41,932 used for human food and their 

Vegetables, roots and tubers, chiefly preparations U.e.5-qcuen.e9 eee — 2,485 
used for human food and _ their Sugar and sugar confectionery ..... 2,300 — 
preparations, N.e@.s. ..............- 489,619 56,832 Coffee, tea, cocoa and preparations 

Sugar and sugar confectionery ..... == 6.0U5 thereofspices \ see ee ee 1,800 1,768 

Coffee, tea, cocoa and preparations Beverages and vinegars ........... 74,387 — 
WEOREOS Deets oonersoonedconouuas 1.000 12,32 TOBACCO Yih: Se ee ee 3,157 33,220 

Beverages and vinegars ........... = 324 Animal & vegetable oils, fats, greases 

PRODSCCOM etree fate ot tels tart ieee rats = 514 and wax2s & their manufactures, 

Oil-seeds, nuts and kernels ........ 78,658 a TAGS eke eels Seah RAR « GER _ 66,234 

Animal & vegetable oils, fats, greases Chemical elements and compounds; 
and waxes & their manufactures, pharmaceutical products ......... 108,321 12,300 
PY Ce Niigata sie, case enapsnaagtiay ata ote 35,840 — Dyeing, tanning and colouring sub- 

Chemical elements and compounds; stances (not including crude 
pharmaceutical products ........ 18,600 16,348 materials) rcs o-oo kore «nee 42,140 _— 

Wood, cork & manufactures thereof 2.300 100 Essential oils, perfumery, cosmetics, 

Puip, paper and cardboard and manu- soaps and related products ...... 25,512 31,136 
factures thereof ot aes sce ecters = 19.916 Pulp, paper and cardboard and manu- 

Hides and skins and leather ...... 38,047 — factures: thereof G2neicSea.s. Foe 32,859" —_— 

VARNISH ANGMtHYEA oetaics/sreieietbarseris 1: — 33,465 Hides and skins and leather ........ 22,000 58,108 

Textile fabrics and small wares .... —_ 80,325 Yarns and’ thread: iim. . 5 aeons 97,730 _ 

Special and technical textile articles _ 4,500 Toxtile fabrics and small wares .... 87,891 = 

Made-up articles of textile materials Clothing and underwear of textile 
othersthan*ciothing 58. eis —_ 165 materials, hats of all materials .. 48,000 _ 

Pottery and other clay products .... = 4,200 Made-up articles of textile materials 

Manufactures of base metals, nes. . = 10,240 other than clothing’ .(7F... 4.7.2". 15,068 _ 

Machinery, apparatus and appliances Precious metals and precious stones, 
ne.s. Other than electrical ...... —_ 2,569 pearls and articles made of these 

Electrical machinery, apparatus and materialsms a. sare tan RS R241 30 
BDDUANCES s mene rocdia eaten riectoiteece — 6,238 Oressyslag, ‘cinder’ ...0scn ooseune cee — 55,608 
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Manufactures of base metals, n.es. . 
Electrical machinery, apparatus and 

Ap MANCes raise acyavorinis hiatus 
Miscellaneous crude or simply pre- 


pared products; nies... 0). cue. 
Manufactured articles, nes. ....... 
otal rarer cere re tee coh 
HUNGARY 
ARTICLES 


Total 


ARTICLES 


Coffee, tea, cocoa and preparations 
thereof; spices 


Manufactured articles, n.e.s. 
Total 


sar eene 


ee 


ARTICLES 


Dyeing, tanning and colouring sub- 


stances (not including crude 

WNALCLIALS IM Moihsiomnie sere Saladeee ere 

Pottery and other ciay products ... 

SROCAL mwas cists sarSioketePe vee in crerauSiateners 
ITALY 


ARTICLES 


Fruits and nuts, except oil-nuts .... 
Beverages and vinegars 
Animal & vegetable oils, fats, greases 
and waxes & their manufactures, 
n.eé.s. 
Chemical elements and compounds; 
pharmaceutical products 
Rubber and manufactures thereof, 
nes. 
Hides and skins and leather 
Textile materials, raw or simply 
DLEDATEC ye beisicue's: sresezaredsietens cousropetetoiee' 
Yarns and thread 
Textile fabrics and small wares .... 
Special and technical textile articles 
Clothing and underwear of textile 
materials, hats of all materials .. 
Non-metallic minerals, crude or sim- 
Diy, Prepared, N€!8.) jiej.tcheisiers erersioss 
Manufactures of base metals n.e.s. . 
Machinery, apparatus and appliances 
n.e.s., other than electrical 
Vehicles & transport equipment, n.e.s. 
Miscellaneous crude or simply pre- 
pared products, n.e.s. 
Manufactured articles, n.e.s. 


Total 


PACH RONCOR CN aI aCe Te Sik Sec Ce Yet Ie 


Ce 


a er aay 


5,456 = 
20,800 193,560 

5,262 a5 

208,431 as 
7,038 166,779 
4,038 97,598 
1,752,993 718,826 


———— 


Imports Exports 
$ $ 


19,975 — 


19,975 = 


Imports) Exports 
$ $ 


== 24,766 
= 19,200 


_ 43,966 


Imports Exports 
$ rs 


_ 2,690 
— 1,400 
—_— 4090 
Imports Exports 
$ $ 
15,908 -— 
1,336 -— 
_— 954,240 
118,595 — 
480,600 — 
rs 71,366 
1,600 =: 
36,000 — 
102,553 _- 
35,600 _ 
12,000 — 
1,6432 —_ 
126,115 _— 
2,660 —_— 
711 10,000 
_ 20,097 
8,160 8,800 
958,270 1,064,503 
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JAPAN 
ARTICLES 


Meat and preparations thereof 
Fishery products, for food 
Fruits and nuts, excepts oil-nuts 
Vegetables, roots and tubers, chiefly 
used for human food and their 
preparations, n.eismiccnence soa oeurs 
Sugar and sugar confectionery 
Coffee, tea, cocoa and preparations 
thereof?’spices i)... 0 aed Henne 
Beverages and vinegars ........... 
Feeding stuffs for animals, nes. . 
TObactd: ditties eer ae 
Oil-seeds, nuts and kernels 
Chemical elements and compounds; 
pharmaceutical products ; 
Dyeing, tanning and colouring sub- 
stances (not including crude 


factures thereof. ....5.-se eee 
Hides and skins and leather ........ 
Manufactures of leather, not includ- 
ing articles of clothing 
Textile materials, raw or 
PIEDATe sepcarcn ot ececcenpioe ee 
arnsyand ‘thread py. emer 
Textile fabrics and small wares .... 
Special and technical textile articles 
Ciothing and underwear of textile 
materials; hats of all materials .. 
Made-up articles of textile materials 
other than clothing ............. 
Products for heating, lighting and 
power, lubricants and related prc- 
ducts 
Non-metallic minerals, crude or sim- 
ply. sprepared, n.e:8.) a dace eae 
Pottery and other clay products .... 
Glass and giassware 
Precious metals and precious stones. 
pearls and articles made of these 
materials ; 
Ivonwandiisteel m...-teueieree vis sae skeet sere 
Non-ferrous base metals x 
Manufactures of base metals, n.e.s. 
Machinery, apparatus and appliances 
n.e.s. other than electrical 
Electrical machinery, apparatus and 
appliances nuit 
Vehicles & transport equipment, n.€.s. 
Miscellaneous crude or simply pre- 
pared products, n.e.s. 
Manufactured articles, n.e.s. 


Total 


KOREA, SOUTH 
ARTICLES 


Fishery products, for food ... 
Cereals Ro 
Manufactured products of cereals, 
chiefly for human food 
Vegetables, roots and tubers, 
used for human food an 
preparations, n.e.s. ........... 
Beverages and vinegars 
Oil-seeds, nuts and kernels 
Animal & vegetable oils, fats, greases 
and waxes & their manufactures, 
n.e.s. 


s,_ chiefly 
their 


123 
Imports Exports 
$ $ 
cs 60 
895,148 = 
69,544 _ 
111,341 _ 
_ 78 
111,683 100 
— 107,595 
= 28,570 
= 1,020 
_— 1,653,788 
301,724 139 
14,048 3,381 
_ 10¢ 
395,191 — 
13,370 3,515 
27,017 545 
= 467,691 
== 4,626 
123,150 628,251 
94,097 — 
1,918,842 154,051 
7.893 44.400 
16,996 112.10! 
_ 1,363 
275.680 8} 
14,081 274,066 
280,586 = 
227.416 400 
_ 11,060 
46,582 _ 
60,212 189,094 
202,572 3.380 
40.022 36,590 
29,976 2,800 
_ 48,611 
— 306,150 
315,497 58,811 
6,992,668 4,142,285 
Imports Exports 
$ $ 
1.329,893 a 
240 — 
44,510 14,506 
29,260 5,600 
= 47,360 
1,576,981 = 
43,560 9,180 


124 


Chemical elements and compounds; 
pharmaceutical products .. 
Dyeing, tanning and colouring sub- 


stances (not including crude 
WMiateriads)L lees ates dele: wacker 
Rubber and manufactures thereof, 
PES SS: RA RR ee a 


Pulp. paper and cardboard and manu- 
factures thereof 
Furs, not made up 
Textile materials. raw or simply 
prepared: 7 ettw. Ly eee cis 
Varnsvandsthread nc a. cere ot ees 
Textile fabrics and smail wares .... 
Footwear. boots, shoe: and slippers 
Glass and giassware ............... 
Manufactures of non-metallic miner- 
US NEG rae ree aan wines 
Oreshislag,- cinders \:8re. ss Mee ta ae 
Non-ferrous base metals ........... 
Manufactures of base metais. nes. . 
Machinery. apparatus and appliances 
nes. other than electrical ...... 
Electrical machinery. apparatus and 
appliances oe 
Vehicles & transport equipment. n.e.s. 
Miscellaneous crude or simply pre- 
pared products, n.e.s. 
Manufactured articles 


Total 


KOREA, NORTH 
ARTICLES 


Meat and preparations thereof 
Fishery products, for food 


Manufactured products of 
chiefly for human food ......... 


Fruits and nuts. excepts oil-nuts 


Vegetables, roots and tubers. chiefly 
used for human food and_ their 
preparations; ine.s. 55.00). oes 


Feeding stuffs for animals. nes. ... 
LOB ACCO eet in erates Bee 
Oil-seeds, nuts and kernels ........ 


Animal & vegetable oils, fats. greases 
and waxes & their manufactures. 
IEC S sic SA aie OL ee 


Chemical elements anc. compounds; 
pharmaceutical products 


Rubber and manufactures thereof, 
Ss at es DER O  ctee aga 


Pulp, paper and cardboard and manu- 
factures thereof 


Furs, not made up 


Textile materials, raw or 
DIGDATEQ) . ses cu sie cata vle ee 


Textile fabrics and smail wares .... 


Made-up articles of textile materials 
other than clothing .............. 


Non-metallic minerals. crude or sim- 
ply prepared. n.e.s. . 
Iron “and ‘ste@liew.. osc 


Electrical machinery. apparatus and 
SDDMANCES 6 ccna noua tertye ce eine a eos. 


Vehicles & transport equipment, n.e.s. 


Miscellaneous crude or simply pre- 
pared products, n.e.s. 


Manufactured articles. 
Gold and specie 


Total 


cereals, 


t.e.s. 


6,200 


6,000 
503,256 


80,000 
15,920 


284,865 


Imports 
1,300 
448,500 
10,000 
40,200 


510,000 
1,600,000 
60,000 
1,069,665 


224,767 


21,100 


42,484 


160,000 
18,600 


5,409 


2,313,822 


140,195 


6,666,042 


367,072 


235,249 
196,504 
864,607 


451,602 
103,779 

10,000 
101,180 


7,200 


57,800 
35,000 


34,061 


600 
68,720 


27,727 
14,740 


3,973,285 


2,652,481 


Exports 
$: 


89,160 
60.480 


11,582 


239,060 


55,655 
45,987 


1,566 
1,340 


25,752 


530,582 
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- MACAO 
ARTICLES 


Live animals, chiefly for food 
Meat and preparations thereof 
Dairy products, eggs and honey .... 
Fishery products, for food 
Cereals 
Manufactured products of cereals, 
chiefly for human food 
Fruits and nuts, excepts oilnuts .. 
Vegetables, roots and tubers. chiefly 
used for human food and _ their 
preparations, N.e@.S. .....-.+.+++++- 
Sugar and sugar confectionery 
Coffee, tea, cocoa and preparations 
thereof "SPICES Fe cie.caieehe cine s+ ysis om 
Beverages and vinegars ..........+ 
Feeding stuffs for animals, n.e.¥. 
Tobacco 2c8. Pekin: Seen 
Oil-seeds, nuts and kernels ........ 
Animal & vegetable oils, fats, greases 
and waxes & their manufactures, 
Dies. PIER is eto elas Se cure reteiees 
Chemical elements and compounds; 


pharmaceutical products ......... 
Dyeing, tanning and colouring sub- 
‘stances (not including crude 
rreaterials) cvs ess uaencratinaeeaaes 


Essential oils, perfumery, cosmetics, 
soaps and related products 
Fertilizers: <5 stecicdisiictes eee ies 


Rubber and manufactures thereof, 

RGIS et. MAR rttihercs tacnamisreinus ce ataeee 
Wood, cork & manufactures thereof 
Pulp, paper and cardboard and manu- 

factures “thereof — 5.5. masse os. ccersdtay ping 
Hides and skins and leather ........ 
Manufactures of leather, not includ- 


ing articles of ciothing .......... 
Textile materials, raw or simply 
PVepared wets. cece ee 
Yarns and thread . .,.....2cc.aceees « 


Textile fabrics and small wares .... 
Special and technical textile articles 
Clothing and underwear of textile 

materials; hats of all materials .. 
Footwear, boots, shoes and slippers 
Made-up articles of textile materials 

other than clothing .......:...... 
Products for heating, lighting and 


power, lubricants and related pro- 
GUGES Oc Radkivice cas winciere eres cueemcelneints 


Non-metallic minerals, crude or sim- 

ply. prepared) n.e:85=..25..502. 0200 6 
Fottery and other clay products .... 
Glass and glassware ............... 
Manufactures of non-metallic miner- 

als; ‘nie.s) 26. Baa ae 
Precious metals and precious stones, 


pearls and articles made of these 
materials£enGnd.. 20: oe. eee Oe ; 


Ores, slag, cinder 
Tron ,and. steel «one SARL OME PREC 
Non-ferrous base metals ........... 
Manufactures of base metais, n.e.s. . 
Machinery, apparatus and appliances 

ne.s, other than electrical ...... 


Electrical machinery, apparatus and 
appllanceswA ss ocisase ck teen ; 


Vehicles & transport equipment, n.e.s. 


Miscellaneous crude or simply pre- 
pared, products, T€.S:. ceiswunuk.odil 
Manufactured articles, n.e.s. 


Total 


16.180 
82,741 


403,616 
137,554 


2.608 
137,176 
5,180 
16,688 
123,075 


246,069 
71,740 


2.975 
6,457 


3,100 
4,327 


8,387 
13.060 


661,638 
1,424 
384,613 
19,328 


1,400 


24,871 


87,463 


27,239 
109,448 


3.450 


500 
7,442 


176,242 
1,200,313 


5,128,464 


July 28 


Exports 
$ 


871 
157,751 
347,863 

2,660 


607,270 
346.110 


166,048 
59,674 


42,888 
86,110 
133,258 
1,011,501 
927.210 


15,870 
626.213 


93,509 


25,597 
135,198 


60,889 
84,162 


436,349 
41,400 


3,731 


14,530 
30,154 
397,047 
16,372 


239,357 
64,950 


22,752 


852,146 


110,337 
44,181 
173,344 


3,855 


300 


272,502 
89,693 
410,638 


95,138 


186,402 
535,534 


96,501 
285,981 


9,553,846 


—— 


1949 


FAR EASTERN ECONOMIC REVIEW 


NETHERLANDS EAST INDIES (Indonesia) 


ARTICLES 
Dairy products, eggs and honey ... 
Fishery products, for food ........ 
Manufactured products of cereals, 
chiefly for human food ......... 


Fruits and nuts, excepts oilnuts .. 
Vegetables, roots and tubers, chiefly 
used for human food and _ their 
preparations; N08. s6.cacc.ee eee. 
Sugar and sugar confectionery ..... 
Coffee, tea, cocoa and preparations 
thereof enices |... cane eae eee 
Beverages and@yinegars’ 25254.08. 052 

Feeding stuffs for animals, n.e.s. 
Tobacco 
Oil-seeds, nuts and kernels ........ 
Animal & vegetable oils, fats, greases 
and waxes & their manufactures, 
WGrS:) SA ite Fee cots eileen 
Chemical elements and compounds; 


pharmaceutical products ......... 
Dyeing, tanning and cqlouring sub- 
stances (not including crude 
MIASETINNS). NOs. Sage FREE OSE SS 


Essential oils, perfumery, cosmetics, 
soaps and related products ...... 
Rubber and manufactures thereof, 
n.e.s. 
Wood, cork & manufactures thereof 
Pulp, paper and cardboard and manu- 
factures thereof 
Yarns and thread 
Textile fabrics and small wares .... 
Clothing and underwear of textile 
materials; hats of all materials .. 
Made-up articles of textile materials 
other than. clothing"). 220-5 5.0... 
Products for heating, lighting and 
power, lubricants and related pro- 
ducts 
Pottery and other clay products .... 
Manufactures of non-metallic miner- 
als, n.e.s. 
Non-ferrous base metals 
Manufactures of base metals, nes. . 
Machinery, apparatus and appliances 
n.e.s. other than electrical 
Electrical machinery, apparatus and 
appliances 
Vehicles & transport equipment, n.e.s. 
Miscellaneous crude or simply pre- 
pared products, n.e.s. 
Manufactured articles, n.e.s. 


Total 


NORWAY 
ARTICLES 


Fishery products, for food 
Fruits and nuts, excepts oiitnuts 
Oil-seeds, nuts and kernels 
Animal & vegetable oils, fats, greases 
and waxes & their manufactures, 
n.€.s. 
Wood, cork & manufactures thereof 
Pulp, paper and cardboard and manu- 
factures thereof 
Textile fabrics and small wares .... 
Clothing and underwear of textile 
materials, hats of all materials .. 
Manufactures of base metals, n.e.s. . 
Vehicles & transport equipment, n.e.s. 
Miscellaneous crude or simply pre- 
pared products, n.e.s. 


Total 


ie ee ee 


i ec 


eer) 


Imports Exports 
$ $ 


162,315 


124,419 
2,520 


60,400 
79,670 


51,000 


287,860 


1,213,290 


35,000 
204,420 


515,318 
31,200 


2,767,412 
Imports 


12,500 


1,209,756 


39,294 


4,020 
3,151 


204 
4,575 


16,219 
713,798 


41,975 


162,571 
25,221 
326 
92,977 
1,287,055 
171,471 
916,378 
1,932,316 


38,267 
356 
1,702 
312,783 
65,766 


23,745 
24,204 


95,172 
229,086 


6,226,586 


Exports 
$ 


240 
1,209,600 


587,005 
700 

780 

585 
25,500 


235,011 
2,059,421 


125 
PLP 
OMAN =<; 
ARTICLES ==, Imports Exports 
$ $ 
Fishery products, for food ......., 3,768 =_ 
Textile fabrics and small wares .... = _agtiea 
Clothing and underwear of textile r * IsoriA 
materials; hats of all materials .. T~-axew e605 
Manufactures of base metals, nes, . — 2 3,428 
Manufactured articles, nes. ......, etisiisia feoiduh6O 
Total Ee ee ess ok eee 3,768.) 263,237, 
PHILIPPINES - TRO 
ARTICLES Imports Exports 
“ct $ 
Meat and preparations thereof ..... — 101,835 
Dairy products, eggs and honey ... Fen / 940,899: 
Fishery products, for food ........ 1.450 181,255 
Cereals! duis advisietcemrn ae aie eta oS 600. 
Manufactured products of cereals, SIG DAS JEON 


chiefly for human food ......... 
Fruits and nuts, excepts oiltnuts 
Vegetables, roots and tubers, chiefly 
used foc human food and their 
preparations, N.e.s. 
Sugar and sugar confectionery 
Coffee, tea, cocoa and preparations 
thereof; spices 
Beverages and vinegars ©. . dante. 
Feeding stuffs for animals, nes. ... 
Tobacco 
Oil-seeds, nuts and kernels ........ 
Animal & vegetable oil's, fats, greases 
and waxes & their manufactures, 
GLOSS. cick dee. 2s Se Ree 
Chemical elements and compounds: 
pharmaceutical products ......... 
Dyeing, tanning and colouring sub- 
stances (not including crude 
materials) so ..5 «cans eter 
Essential oils, perfumery, cosmetics, 
soaps and related products ...... 
Rubber and manufactures thereof, 
W.CiSingerin Shi Mes. Pass. din is od a aMt e 
Wood, cork & manufactures thereof 
Pulp, paper and cardboard and manu- 


8.300302 


799864 
17-048 


factures thereot nie actecec sence 32,238 ie 
Hides and skins and leather ........ _— 12,706 
Manufactures of leather, not includ- 

ing articles of clothing .......... _ 29,892 
Textile materials; raw or simply : 

prepared mEAseMere the POS ica und cee 33,855> 45,846 
Textile fabrics and small wares .... 584,177 608, 188 
Special and technica) textile articles 14,500 — 
Clothing and underwear of textile GO evoris?-noVvi 

materials; hats of all materials .. 37,941  -.44%,869 
Footwear, boots, shoes and slippers _ > © 1.000 
Made-up articles of textile materials 

other: than? clothing) (cine weer — 1,452 
Non-metallic minerals, crude or sim- 

ply prepared: .n:6:S) smisauer cm oietenas ie 3,038 
Fottery and other clay products ..:. _— 46,7606 
Glasssand! glasswaretawnn cee eee 32,124 


Manufactures of non-metallic miner- 
SIS SAC Somate® spars.sysyeorhceasauiers. «eet 
Precious metals and precious stones, 
pearls and articles made of these 
materials 
Tronqand steel hs:.cacaaitasiaatttiy satpane 
Non-ferrous base metals 
Manufactures of base metals, n.e.s, . 
Machinery, apparatus and appliances 
n.e.s. other than electrical 
Electrical machinery, apparatus and 
appliances 
Vehicles & transport equipment, n.e.s. 
Miscellaneous crude or simply pre- 
Dared products (eis ten cesar 
Manufactured articles, n.e.s. 


Total 


117.149, 


old gap? S a Taps 
"211,140" 298,450 


773,092 Hoses g 


Dyeing, tanning and colouring sub- 

stances (not including crude 

materials) .........s00--2 _— 
Essential oils, perfumery, cosmetics. 

soaps and related products ...... io 
Fertilizers (ac-usk cissie> eyaeinetveiyr 7.500 
Rubber and manufactures thereof, 

NGS) ccahiccan© cemiaoktuasr ne Soca — 
Wood, cork & manufactures thereof 576.140 
Pulp, paper and cardboard and manu- 

factures: thereof — .5)...... cee sist 5,310 
Hides and skins and leather ........ 327.566 
Manufactures of leather, not includ- 

ing articles of clothing .......... — 
Textile materials, raw or simply 

PIEPATE | Wiese ce wer sces oss oie 43,570 
Yarns and thread ..........-0se520. — 
Textile fabrics and small wares .... ae 
Special and technical textile articles -- 
Clothing and underwear of textile 

materials; hats of all materials .. _ 
Footwear, boots, shoes and slippers — 
Made-up articles of textile materials 

other than clothing .............. _ 
Products for heating, lighting and 

power, lubricants and related pro- 
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PORTUGAL 
ARTICLES Imports Exports 
: $ $ 
Fishery products, for fiod ....... 4,375 —_— 
Beverages and vinegars .._...... 20,110 me 
Animal & vegetable oiis, fats, greases 
and waxes & their manufactures. 
TO: Sates Ne were TE Me trace wee 5.501 — 
Chemical elements and ‘compounds; 
pharmaceutical products ........ 3,535 —_— 
Wood, cork & manufactures thereof 49.666 —_ 
Total. c:sihe.n. oie sae tener eee 82,187 _— 
PORTUGUESE EAST AFRICA 
ARTICLES erent Exports 
$ 
Meat and preparations thereof ..... = 1,509 
Fishery products, for food ......... 16,000 346 
Manufactured products of cereals, 
chiefly for human food ....:.... _ 88 
Fruits and nuts, excepts oil-nuts Sie — 54 


Vegetables, roots and tubers, chiefly 

used for human food and their 

preparations, Ns: 04.) hientesuns- dee _ 1,293 
Dyeing, tanning and colouring sub- 

substances (not including crude 


MALeTISS)| God. csd ss ces ceee See —_ 4,063 
Wood, cork & manufactures thereof -- 4,189 
Pulp, paper and cardboard & manu- 

factures thereof :=<a62es atm... = 48 
Manufactures of leather, not includ- 

-ing articles of clothing .......... = 4,730 
Textile fabrics and small wares ... = 66,212 
Clothing and underwear of textile 

materials; hats of all materials .. eae 77,811 
Footwear, boots, shoes and_ slippers — 1,380 
Pottery and other clay products ... — 4,734 
Glass and glassware ............... — 1,100 
Manufactures of base metals, n.e.s. ae 31,431 
Electrical machinery, apparatus and 

BOD WANCES Was sess tae oss «oa _ 1,854 
Manufactured articles. DGS: eaters — 49,847 

PLOCG Wats ae cbse Cries emo el 16,000 250,239 
POLAND 
ARTICLES sous abies 
Non-ferrous base metals .. ........ 128,570 - 
BOUS  eere tich.n/8 Sense nadaeser eens oh ata 128,570 — 
SIAM 
ARTICLES were hig 
Dairy products, eggs and honey ... — 97,200 
Fishery products, for food ........ 42,788 49,000 
CELeG ls ae Mice ee ee an 3.284.071 5,040 
Manufactured products ot cereals, 

chiefly for human food ......... 60.630 279.832 
Fruits and nuts, excepts oil-nuts .. — 6,900 
Vegetables, roots and tubers. chiefly 

used for human food and their 

Prepararions, Ve Sie. ear cen 206.756 6.070 
Coffee, tea, cocoa and preparations 

thereof ispicesaeen soe ciisnear ts cine —- 217,075 
Beverages QNGSVINC PATS ee cua te ceuy — 41,875 
Oil-seeds, nuts and kernels ........ 30,854 
Animal & vegetable oils, fats, greases 

aed waxes & their manufactures. 

SER Sich cine Canin Pec eR Rca eB 9,840 3,865 


Gheritcal elements and compounds; 
pharmaceutical products ......... 15,750 708,826 


ucts” cSahiee choke sae ce eee — 
Non-metallic minerals, crude or sim- 

ply prepared, n.es. ...........05- 89,148 
Pottery and other clay products .... — 


' Glass and glassware ............... — 


Manufactures of non-metallic miner- 

QS: N.C.S.0 v0. BbtaE eee ep eee 28,000 
Precious metals and precious stones. 

pearls and articles made of these 


Materials ao o.soyeivsinain) oocerspmnaye teres 15,832 
Tron, and ‘steel. ...s<0 x sAmos. eke seme = 
Non-ferrous base metals ........... = 
Manufactures of base metals, nes. . 100,844 


Machinery, apparatus and appliances 
n.e.s. other than electrical ...... = 
Electrical machinery, apparatus and 
appliancesis,. vindiies bs Stier _— 
Vehicles & transport equipment, n.e.s. a 
Miscellaneous crude or simply pre- 


pared products, nes, ............ 108,976 
Manufactured articles, nes. ....... —- 
Total eis acre srescetee eee ates ernest 4.953,575 


SOUTH AMERICA 
ARTICLES Imports 


Dairy products, eggs and honey .. 
Fishery products, for food ........ 
Fruits and nuts, excepts oil-nuts 
Vegetables, roots and tubers, chiefly 

used for human food and their 

preparations, “niels., <. scenes. _ 
Coffee, tea, cocoa and preparations 

thereof; ‘spices ss miven ct cae — 
Chemical elements and compounds; 

pharmaceutical products ......... 6.502 
Dyeing, tanning and colouring sub- 

stances (not including crude 

MNATELIAUS) ee rio sitexcrmeaees crete tie 35.230 
Wood, cork & manufactures thereof — 
Ciothing and underwear of textile 

materials; hats of all materials .. = 
Made-up articles of textile materials 

other than clothing .............. —_ 
Pottery and other clay products .... = 
Manufactures of base metais, n.e.s. . _— 
Electrical machinery, apparatus and 

appliances "2.57... 5. same oe eer Sa 
Miscellaneous crude or simply pre- 

pared products, n.e.s. — 


Manufactured articles, n.e.s. — 


TOtal Serer ee ke eee 41,733 


July 28 


617,746 
28.205 
4,490 
53,985 
255.624 


§.570 
81,860 
3,304,881 
3,631,139 
6,999 


1,781,171 
83,820 


954.150 


65,938 
12,610 
17,070 
140,640 


5.640 


609,956 
110,286 
2,915,766 


30.140 


447,960 
85,959 


431.736 
1,045,907 


18,197,83¢ 


10,352 


1,290 
1,880 
270,024 


29,508 


19,486 
22,169 


410,944 


1949 


Exports 
$ 


Exports 
$ 


5,700 


255,544 


25,449 
500 


52,510 


27,884 
4,470 


$72,057 


Exports 
$ 


12,100 


20,267 


2,315 


————————— 


SPAIN 5 
ARTICLES Imports 
$ 
Beverages and vinegars ........... 6,334 
Dyeing, tanning and colouring sub- 
stances (not including crude 
MMACETIALS)) Persie s monte Ngtahcbietahs 6,100 
FLOUR GE aia cairo airara anche enc: RENO vo 12,434 
SWEDEN 
ARTICLES ae te 
Vegetables, roots and tubers. chiefly 
used for human food and their 
preparations, x:@:8s cnc scien cuiate _ 
Animal & vegetable oils, fats, greases 
and waxes & their manufactures, 
HCE ST re crarers Coie 5 0 oe MMR hs le ne ae ee _- 
Puip, paper and cardboard & manu- 
factures thereof = schietau dean $65,437 
Hides and skins and leather ........ —_— 
Pottery and other clay products .... —_ 
Glass and glassware ........ ...... 12,271 
Oress slag, heinder oe orc cee. cs. « , _— 
Manufactures of base metals, nes. . 81,630 
‘Machinery, apparatus and appliances 
n.e.s. other than electrical ...... 11.848 
Electrical machinery, apparatus and 
SDDHANCOS eo 6s 0ve)s cla aicrs eter. « 40,849 
Vehicles & transport equipment, n.e.s. 22 
Miscellaneous crude or simply pre- 
pared -products, 0.6/8). 2... as.s...,< — 
Manufactured articles, nes. ....... -- 
PLOCAL mmmresenare (erareh sicrarelstrisvove eisrstavere 1,112,057 
SWITZERLAND 
ARTICLES Imports 
Meat and preparations thereof ..... 810 
Dairy products, eggs and honey .... 31,193 
Fruits and nuts, excepts oiltnuts 3,495 
Vegetables, roots and tubers, chiefly 
used for human food and their 
preparations, NNGiS. 2... 66 cc ee 11,182 
Chemical elements and compounds; 
pharmaceutical products ......... 16,280 
Dyeing, tanning and colouring sub- 
stances (not including crude 
PALEKIATS we merctereyseicialela.s cfaleve.c al)laitete « 39,155 
Hides and skins and leather ........ — 
Textile materials, raw or simply 
BLED ATC Erte crarel sys sane sqaons sues = 
Textile fabrics and smail wares .... 27,417 
Pettery and other clay products ... — 
Precious metals und precious stones, 
pearls and articles made of these 
inthe Sailer chavs youeeteuarc.c. © indeas este 34,923 
Machinery, apparatus and appliances 
n.e.s. other than electrical ...... 33,360 
Manufactured articles, nes. ....... 5,845,852 
AX Obal a sracieis,ctepovats sieiesie Otia Gert 6,043,667 


49,532 


— 
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SYRIA 
ARTICLES Imports Exports 
$ $ 
Ciothing and underwear of textile 

materials; hats of all materials .. —_ 435 
Manufactures of base metals, nes. . _ 9,371 
Electrical machinery. apparatus and 

appilances™ yas neat mine _ 3,000 
Miscellaneous crude or simply pre- 

pared products. nie.s; . asenncmre. = 4,027 
Manufactured articles. nes. ....... _ 39,885 

Toten. osha Miventun.. series ae _ 56.718 
TURKEY 
ARTICLES Importa Exports 
$ $ 
Chemical elements and compounds; 

pharmaceutical products ........ = 5,280 
Pottery and other clay products .... — 48,000 
Manufactures of base metals, n.e.s. .. _ 11,434 

Totaly germcsay.. saris ctseten ayaiencuonts — 64,714 

U.S. A 
ARTICLES Imports Exports 
$ $ 

Meat and preparations thereof ..... 28.744 2,434 

Dairy products, eggs and honey ... 214,334 6,390 

Fishery products, for food ........ 555,107 48,594 

Cereals rie ctiagsne'o axcigeerseraron eeisietmekenexeere 1,308 120 
Manufactured products of cereals, 

chiefly for human food ......... 879,341 15,279 
Fruits and nuts, excepts oil-nuts 842,606 40,553 
Vegetables, roots and tubers, chiefly 

used for human food and their 

preparationsye2.C:Same ricco 108.854 238,412 
Sugar and sugar confectionery ..... 292,319 3,762 
Coffee, tea, cocoa and preparations 

thereof:spices .c.a2anis.towtenenens 271,432 63,304 
Beverages and vinegars ........... 46,568 21,906 
Feeding stuffs for animais, nes .. 60 — 
TODACCO Mere ciccaters ccs jeveneteteis's se toteieveraere ors 156,466 1,100 
Oil-seeds, nuts and kernels ..... sles _ 1,538 
Animal & vegetable oils, fats, greases 

and waxes & their manufactures, 

TiGsSs Rohrer «1 neehbaeeeatons wwe sclls Mereloneo rs 24,841 69,461 
Chemical elements and compounds; 

pharmaceutical products ......... 4.700.668 18,452 
Dyeing. tanning and colouring sub- 

stances (not including crude 

MEVGEVEN ootlen sone apamoooate 1,629,833 430 
Essential oils, perfumery, cosmetics, j 

soaps and related products ...... 628.740) 3,545 
Rubber and manufactures thereof, 

11: © Seamer gave ao aaah agaetethouete: e beseuetiexe 198,726 180,000 
Wood. cork & manufactures thereof 315,217 24,259 
Puip, paper and cardboard and manu- 

facturess thereOL mary lene. 3.998.923 2,553 
Hides and skins and leather ........ 80,144 64,302 
Manufactures of leather, not includ- % 

ing articles of ciothing .......... 21,327 8,400 
Furs; Not IMAGE! WD weecscxatenusn doleueickens 2S 382,419 
Textile materials, raw or simply 

PLEP Are dleiets: css cre actererwins: rvs selarere 2,024,310 389,386 
Textile fabrics and small wares .... 1,788,282 193,651 
Special and technical textile articles 105,366 280 


198 


Clothing and underwear of textile 


materials; hats of all materials .. 781,389 
Clothing of leather and fur ........ ei, 
Footwear, boots, shoes and slippers: 21.648 
Made-up articles of textile materials 

Other than clothing .............. 40.467 
Products for heating, lighting and 

power, lubricants and related pro- 

AUCtS HS is ha. See ree en eee 872.842 
Non-metallic minerals, crude or sim- 

ply prepared, n.e.st2%). Ge set 22,628 
Pottery and other clay products .... 90,765 
Glass and glassware ............... 100.457 
Manufactures of non-metallic miner- 

BLAIS NOS). racine Seis eee Ree ae ee 153.133 
Precious metals and precious stones, 

pearls and articles made of these 

materials: <.cio2's sake sara ie oe 456,776 
Ores) slag. ‘cinGer avis srs caret ste a 
Troncand ste@hrarsif.... cee cee e eens 3,274,993 
Non-ferrous base metals ........... 35,769 
Manufactures of base metals, n.e.s. . 1,441,923 
Machinery, apparatus: and appliances 
Bicol Seis ie gy he can aes 1,581,581 

rical machinery, apparatus an 

Cee lances Jug MOea USN USoOOE 260,801 
Vehicles & transport equipment, n.e.s. 1,362,558 
Miscellaneous crude or soply. re 
__pared_ products, _n.e.s. ... : 90,628 
idanutechined articles, Tied aa tae 3,490,206 

Tovaliew sn. wtiacies sneer Bicehe «create 33.592,192 
d U.S. S.R 

Imports 

ARTICLES re ¢ 
joa not made Up Agee eames 81.040 

esiislags” Cinder...) 20 ces bn ees = _— 

tee llaneous _crude*‘or’ simply pre- 

ted products, TCS Weeens: Sets 350,126 
“Total 411,166 


140,443 
4,800 
1.684 


268 
160 
27.808 
206 


23,212 
48.728 
5,353 
103,320 
101.048 


15.800 


1,669,529 
1.223.747 


5.206,636 


Exports 
$ 


759.462 


759.462 
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ALL OTHER COUNTRIES 
Imports Exports 
$ $ 


ARTICLES 


Meat and preparations thereof 
Dairy products, eggs and honey ... 
Fishery products, for food 
Cereals 
Manufactured products of cereals, 

chiefly for human food 
Fruits and nuts, excepts oil-nuts .. 
Vegetables, roots and tubers, chiefly 

used for human food and their 


shee w eee 


eee wee eee ter nee nr ereresese 


see eee ene 


preparations, M.e.s. ........- cee eee 
Sugar and sugar confectionery ..... 
Coffee, tea, cocoa and preparations 
thereof: spices” 4... 50¢cckes 5 eeu 
TODSCCO: see uns soe eiente eee 
Chemical elements aaa compounds; 
pharmaceutical products ........ 


Wood, cork & manufactures thereof 
Pulp, paper and cardboard & manu- 
factures thereof 
Manufactures of leather, not includ- 
ing articles of clothing .......... 
Textile fabrics and small wares .... 
Special and technical textile articles 
Clothing and underwear of textile 
materials; hats of all materials . 


Footwear, boots, shoes and slippers 


Made up articles of textile materials 

other than clothing 
Non-metallic minerals, crude or sim- 

ply prepared, n.e.s. 
Pottery and other clay products .... 
Glass and glassware 
Manufactures of base metals, nes. . 
Electrical machinery, apparatus and 


see ewe reece 


Dee eee enews 


appliances® .2 05, cnet heen wale 
Miscellaneous crude or simply pre- 
pared products, nes. ............ 
Manufactured articles. mes. ....... 
Total “25. 78re. Siete eae 


| | 


156,000 


222,700 


224,800. 
237 
1,640: 
271. 
17,424 
228,880 
440 

890 
9.335 
735 


2,136 
148,795 


36,506 
1,116 
26 
24,190 
580 


1,776 
41,795 


775,390 


